
 

 

Foreign Exchange Market 

Currency 26-Oct 25-Oct DoD % ∆ YTD% ∆ 

USD:JMD 156.12 155.74 0.24% 2.67% 

GBP:JMD 188.43 189.82 -0.73% 3.48% 

CAD:JMD 112.26 114.28 -1.77% 3.48% 

 

US economic growth accelerates in third quarter 

The U.S. economy grew at its fastest pace in nearly two years in the third quarter as higher wages from a tight labour market helped to power consumer spending, again defying dire warnings of a recession that have lingered since 2022. 

Gross Domestic Product (GDP) increased at a 4.9% annualized rate last quarter, the fastest since the fourth quarter of 2021, the Commerce Department's Bureau of Economic Analysis said in its advance estimate of third-quarter GDP 

growth. Economists polled by Reuters had forecast GDP rising at a 4.3% rate. Estimates ranged from as low as a 2.5% rate to as high as a 6.0% pace, a wide margin reflecting that some of the input data, including September durable 

goods orders, goods trade deficit, wholesale and retail inventory numbers were published at the same time as the GDP report. 

The economy grew at a 2.1% pace in the April-June quarter and is expanding at a pace well above what Fed officials regard as the non-inflationary growth rate of around 1.8%. While the robust growth pace notched last quarter is unlike-

ly sustainable, it was testament to the economy's resilience despite aggressive interest rate hikes from the Federal Reserve. Growth could slow in the fourth quarter because of the United Auto Workers strikes and the resumption of 

student loan repayments by millions of Americans. Most economists have revised their forecasts and now believe that the Fed can engineer a "soft-landing" for the economy, pointing to strength in worker productivity and moderation in 

unit labour costs growth in the second quarter, which they expected carried through into the July-September period. 

Consumer spending, which accounts for more than two-thirds of U.S. economic activity, was the main driver. A strong labour market is providing underlying support to spending. Though wage growth has slowed, it is rising a bit faster 

than inflation, lifting households' purchasing power. Financial markets expect the Fed to keep interest rates unchanged at its October31 toNovember1 policy meeting, according to CME Group's FedWatch. Since March, the U.S. central 

bank has raised its benchmark overnight interest rate by 525 basis points to the current 5.25% to 5.50% range. 
Source: Reuters 

Caribbean & Latam 

• Latin American currencies were broadly steady on Thursday, with 
the Brazilian real slipping after data reflected a downward trend in 

domestic inflation, while investors also assessed corporate earn-
ings out of Mexico.  

 

USA & Canada 

• The Dow closed lower Thursday, pressured by a Meta-led slump 
in tech as concerns about slowing advertising growth offset better

-than-expected quarterly results.  
 

Europe 

• European shares dropped on Thursday, hit by a rise in U.S. Treas-
ury yields and a slew of weak earnings reports including from 

Standard Chartered in the run up to the European Central Bank's 
policy decision later in the day.  

 

Asia 

• Emerging Asian currencies and stocks fell on Thursday as U.S. 
bond yields and the dollar rose on fears of higher-for-longer inter-

est rates, with the Philippine peso slipping as its central bank opted 
for an off-cycle rate hike.  

International Equity Markets 

Index 26-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,137.23 -1.18% 7.75% 8.00% 

Dow Jones 32,784.30 -0.76% -1.09% 2.97% 

FTSE All Share 3,959.51 -0.78% -2.84% 2.42% 

Euro Stoxx 50 4,049.40 -0.59% 6.74% 12.32% 

Nikkei 225 30,601.78 -2.14% 6.29% 11.56% 

MSCI World Index 630.65 -1.12% 4.17% 7.96% 

Commodities 

Commodity 26-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 83.21 -2.55% 3.68% -5.35% 

 Gold 1,984.71 0.25% 8.81% 19.23% 

 Silver 22.80 -0.31% -4.84% 16.41% 

 Aluminium  2,197.50 -0.97% -7.59% -5.89% 

Global Interest Rates 

Rates 26-Oct DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.84% -11.00 97.00 84.00 

10-Year UK Gilt 
4.60% -1.00 93.00 102.00 

GOJ 2025 Global Bond 6.85% -2.00 281.00 48.00 

International Currency Market 

Currency 26-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0563 -0.03% -1.33% 4.78% 

GBP: USD 1.21 0.14% 0.38% 4.34% 

USD: CAD 1.38 0.25% 2.04% 2.05% 

USD: JPY 150.40 0.11% 14.70% 2.75% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 92 

 stocks, of which 50 advanced, 26 declined and 16 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

ELITE 13.33%   MTLJA -15.36% 
 

PTL 12.67%   ICREATE -7.79%  

GENAC 8.95%   WISYNCO -7.12%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 326,891.48 -1,272.78 -0.39% -11.31% -10.59% 

JSE Index 311,809.96 -1,727.61 -0.55% -12.39% -11.24% 

All Jamaican Composite Index 346,651.73 -951.42 -0.27% -14.00% -13.80% 

JSE Select Index 7,759.16 -145.26 -1.84% -12.78% -13.04% 

Junior Market Index 3,931.97 38.47 0.99% -1.37% -4.85% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/emerging-markets-latam-fx-steady-after-brazil-inflation-data-investors-assess-mexico
https://www.investing.com/news/stock-market-news/stock-market-today-dow-closes-lower-as-tech-wreck-continues-amid-meta-slump-3210792
https://www.nasdaq.com/articles/european-shares-slump-1-ahead-of-ecb-verdict-dismal-earnings-weigh
https://www.nasdaq.com/articles/emerging-markets-asia-fx-stocks-fall-peso-slips-after-rate-hike


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


