
 

 

Foreign Exchange Market 

Currency 23-Oct 20-Oct DoD % ∆ YTD% ∆ 

USD:JMD 155.61 155.37 0.16% 2.34% 

GBP:JMD 187.52 191.81 -2.23% 2.98% 

CAD:JMD 121.26 116.46 4.13% 11.78% 

 

Canadian retail sales decline for first time in five months 

Canadian retail sales experienced a 0.1% drop to 66.08 billion Canadian dollars ($48.16 billion) in August, the first decline in five months, according to Statistics Canada. Despite this downturn, 

retail sales were still up by 1.6% compared to the same month last year. Preliminary data indicate that retail sales remained steady in September, with no significant changes reported. The Ca-

nadian economy has been underperforming due to high inflation and elevated interest rates, which have negatively impacted demand. The Bank of Canada has kept its policy rate at a 22-year 

high of 5% following consecutive increases. A consumer survey revealed these rates have affected household purchase plans, with a decrease in planned major purchases requiring loans. 

Despite positive sentiment regarding the job market, the cost of living remains a significant concern for Canadians. Sales at motor vehicle and parts dealers fell for a second consecutive month. 

However, this was counterbalanced by increased sales at gas stations and fuel vendors, which were driven by higher prices. A port workers' strike also played a part in the weak retail sales 

performance in August. Core retail sales, which exclude gasoline stations and motor-vehicle and parts dealers, saw a fall of 0.3%. Sales of food and beverages, as well as sporting goods, books, 

and miscellaneous items also declined. The industry-level Gross Domestic Product (GDP) remained stable in July, with an early estimate indicating just 0.1% growth in August when manufactur-

ing sales increased due to higher prices. 

Source: Investing.com 

Caribbean & Latam 

• Most Latin American stocks recovered from early losses on Mon-
day, though caution loomed about high U.S. interest rates, while 

Argentinian assets took a dive after a surprise election outcome 
over the weekend sparked political uncertainties.  

 

USA & Canada 

• The Dow fell Monday, as a reversal in Treasury yields and a rally in 
tech was offset by weakness in energy and financials ahead of the 

busy week for corporate earnings.   
 

Europe 

• European shares fell on Monday, as the Israel-Hamas war kept 
investors on edge at the start of a week packed with key data 

releases, earnings reports and the European Central Bank's (ECB) 
policy meeting.  

 

Asia 

• Asian shares hit one-year lows Monday as the risk of a wider 
conflict in the Middle East clouded sentiment in a week laden with 

data on U.S. growth and inflation as well as earnings from some of 
the world's largest tech companies.  

International Equity Markets 

Index 23-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,217.04 -0.17% 9.83% 11.05% 

Dow Jones 32,936.41 -0.58% -0.64% 4.56% 

FTSE All Share 3,978.44 -0.30% -2.37% 4.12% 

Euro Stoxx 50 4,041.75 0.42% 6.54% 14.57% 

Nikkei 225 30,999.55 -0.83% 7.67% 14.92% 

MSCI World Index 641.04 -0.16% 5.89% 11.54% 

Commodities 

Commodity 23-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 86.09 -3.00% 7.26% 1.79% 

 Gold 1,973.00 -0.42% 8.17% 19.59% 

 Silver 22.99 -1.66% -4.04% 19.53% 

 Aluminium  2,180.00 -0.07% -8.33% 0.23% 

Global Interest Rates 

Rates 23-Oct DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.85% -6.00 98.00 61.00 

10-Year UK Gilt 
4.60% -5.00 93.00 85.00 

GOJ 2025 Global Bond 6.85% -9.00 281.00 38.00 

International Currency Market 

Currency 23-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0668 0.70% -0.35% 8.04% 

GBP: USD 1.22 0.70% 1.37% 8.61% 

USD: CAD 1.37 -0.17% 1.01% -0.10% 

USD: JPY 149.70 -0.11% 14.17% 0.53% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 90 

 stocks, of which 33 advanced, 43 declined and 14 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

GENAC 11.00%   EFRESH -15.15% 
 

CHL 9.93%   LEARN -12.60%  

INDIES 9.09%   ECL -8.48%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 329,996.31 2,806.14 0.86% -10.47% -10.21% 

JSE Index 315,397.91 2,954.52 0.95% -11.38% -10.71% 

All Jamaican Composite Index 347,821.93 3,669.02 1.07% -13.71% -14.09% 

JSE Select Index 7,742.19 17.48 0.23% -12.97% -14.06% 

Junior Market Index 3,903.72 4.65 0.12% -2.08% -5.75% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/emerging-markets-latam-stocks-recoup-early-losses-argentine-assets-tank-as-election
https://www.investing.com/news/stock-market-news/stock-market-today-dow-falls-as-energy-stocks-weigh-big-tech-earnings-eyed-3206200
https://www.nasdaq.com/articles/middle-east-conflict-weighs-on-european-stocks-at-start-of-busy-week
https://www.nasdaq.com/articles/global-markets-asia-shares-slip-on-middle-east-woes-higher-yields


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


