
 

 

Foreign Exchange Market 

Currency 19-Oct 18-Oct DoD % ∆ YTD% ∆ 

USD:JMD 153.67 153.67 0.00% -0.91% 

GBP:JMD 174.99 174.43 0.32% -16.7% 

CAD:JMD 111.82 112.21 -0.35% -8.9% 

 

Jamaica’s Point - to - Point Inflation Declines to 9.3% in September 2022 

According to the Statistical Institute of Jamaica (STATIN), the All-Jamaica Consumer Price Index (CPI) increased by 1.4% in the month of September 2022. This increase in inflation was due mainly 

to an increase of 4.1% in the Index for ‘Housing, Water, Electricity, Gas and Other Fuels’, due mainly to a 9.2% increase in the group ‘Electricity, Gas and Other Fuels’. This was as a result of the 

cessation of the Government of Jamaica’s (GoJ) 20.0% subsidy on electricity bills, for customers who use 200 kilowatts per hour or less. Also contributing to the upward movement for September, 

was a 1.1% increase in the division ‘Food and Non-Alcoholic Beverages’, caused by higher prices for items within this division but most notably vegetables, tubers and pulses (up by 3.5%). Another 

notable increase was seen in ‘Education’ (up 5.3%), due to higher tuition fees charged by private primary-level institutions, whilst the ‘Transport’ division decreased by 0.3%, due to lower petrol 

prices. 

As of September 2022, the point-to-point inflation rate was 9.3%, influenced by increases in the following divisions: ‘Food and Non-Alcoholic Beverages’ (up by 10.5%), ‘Housing, Water, Electricity, 

Gas and Other Fuels’ (up by 8.5%) and ‘Restaurants and Accommodations Services’ (up by 19.4%). September’s point-to-point inflation of 9.3% marks more than a year with inflation being above 

the Bank of Jamaica’s target of 4%-6%, but also the fifth month of no increase since May 2022. This indicates that the point-to-point inflation rate may have peaked at April’s 11.80%, with Septem-

ber’s rate being the lowest for the calendar year.  
Source: Reuters 

Caribbean & Latam 

• Major Latin American currencies fell on Wednesday 

as expectations of steep interest rate hikes by the U.S. Feder-

al Reserve propped up the dollar, while the yuan hit a record 

low amid caution over the delayed release of Chinese 

GDP figures.  

 

USA & Canada 

• Wall Street closed lower on Wednesday, marking the end of a 

multi-session rally, and Treasury yields spiked as gloomy data 

and downbeat corporate outlooks tossed cold water on inves-

tor risk appetite.  

 

Europe 

• Euro zone consumer inflation was marginally lower in Septem-

ber than estimated earlier, data showed on Wednesday, but still 

at a record high, underlining market expectations of more inter-

est rate rises before the end of the year.  

 

Asia 

• Asian shares were mixed on Wednesday, with investors cau-

tious on China amid the ongoing Party Congress, while Europe-

an markets are set to extend the optimism on earnings ahead of 

British inflation readings.  

International Equity Markets 

Index 19-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,695.16 -0.67% -22.47% -18.24% 

Dow Jones 30,423.81 -0.33% -16.28% -14.20% 

FTSE All Share 3,777.93 -0.39% -10.22% -8.28% 

Euro Stoxx 50 3,471.24 0.21% -19.24% -16.69% 

Nikkei 225 27,257.38 0.37% -5.33% -6.70% 

MSCI World Index 564.88 -0.89% -25.16% -23.59% 

Commodities 

Commodity 19-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 85.76 3.55% 14.03% 3.38% 

 Gold 1,629.09 -1.40% -10.94% -7.92% 

 Silver 18.47 -1.43% -20.77% -21.97% 

 Aluminium  2,184.00 -0.41% -22.21% -29.82% 

Global Interest Rates 

Rates 19-Oct DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.13% 12.00 262.00 249.00 

10-Year UK Gilt 
3.88% -7.00 291.00 271.00 

GOJ 2025 Global Bond 6.53% 0.00 249.00 291.00 

International Currency Market 

Currency 19-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 0.9773 -0.86% -14.05% -15.99% 

GBP: USD 1.12 -0.90% -17.10% -18.69% 

USD: CAD 1.38 0.22% 8.94% 11.36% 

USD: JPY 149.90 0.43% 30.26% 31.05% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 97 

 stocks, of which 45 advanced, 42 declined and 10 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MTLJA 19.44%  PBS -20.86% 
 

EFRESH 14.57%  SELECTMD -9.84%  

MJE 11.74%  PJAM -8.27%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 367,538.63 -620.61 -0.17% -8.37% -9.43% 

JSE Index 353,247.24 -906.66 -0.26% -10.83% -12.27% 

All Jamaican Composite Index 404,873.54 -1,165.48 -0.29% 10373.62% 10242.37% 

JSE Select Index 9,008.37 10.91 0.12% -8.85% -7.02% 

Junior Market Index 4,141.88 24.95 0.61% 20.81% 25.95% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/emerging-markets-latam-fx-slips-as-dollar-perks-up-stocks-subdued
https://www.investing.com/news/stock-market-news/most-asian-shares-extend-rally-markets-await-uk-inflation-data-2915420
https://www.investing.com/news/economy/euro-zone-sept-inflation-revised-down-slightly-still-at-record-high-2916411
https://www.nasdaq.com/articles/global-markets-asian-shares-dragged-lower-by-china-uk-inflation-on-radar


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


