
 

 

Foreign Exchange Market 

Currency 18-Oct 17-Oct DoD % ∆ YTD% ∆ 

USD:JMD 156.34 156.68 -0.22% 2.82% 

GBP:JMD 190.02 189.39 0.33% 4.36% 

CAD:JMD 114.68 114.71 -0.03% 5.70% 

 

UK Inflation Stays Higher Than Expected After Oil Price Jump  

UK inflation failed to slow as forecast in September as rising oil prices offset downward pressures from food costs. The Consumer Prices Index (CPI) rose 6.7% from a year earlier, the same pace as the previous month, 

the Office for National Statistics said Wednesday. Economists had been expecting inflation to fall back to 6.6%. The miss wasn’t big enough to change the outlook for interest rates after a string of 14 consecutive in-

creases from the Bank of England (BoE) started to weigh on the economy. Officials at the central bank are weighing whether they have to do more to return inflation to their 2% goal and meet next on November 2. At 

the Monetary Policy Committee’s last meeting in September, officials voted against a rate hike for the first time since November 2021, with the majority of members preferring to wait and see how the economy 

evolved.  

Markets price 40 basis points of policy easing next year, with the first cut by November. The surprise reading on inflation comes just a day after jobs data from the ONS indicated a slight cooling in the labour market. 

Average earnings growth slowed from a month earlier, though remained near historic highs, while the number of workers on company payrolls dropped. Core inflation which excludes volatile food and energy prices fell 

less than expected to 6.1% from 6.2%. Services inflation, which is closely watched by the BOE, unexpectedly accelerated to 6.9% from 6.8%. Higher prices at the pump for motorists was the biggest driver keeping infla-

tion steady, while prices of food and non-alcoholic drinks and furniture and household goods pulled the other way. The price of motor fuel rose 3.6% between August and September, compared with a drop of 4% a year 

earlier. The annual inflation rate for restaurants and hotels also crept up from 8.3% to 8.6%. This sign of domestically driven inflation will be a worry for the BOE, as some policymakers fear workers are still bidding up 

wages to an extent that is inconsistent with getting inflation down.  
Source: Reuters 

Caribbean & Latam 

• Risk sentiment dampened across most of Latin America on 
Wednesday with equities and currencies falling as investors across 

the globe turned cautious amid a tense geopolitical environment in 
the middle east.  

 

USA & Canada 

• U.S. economic activity was little changed over the last month and a 
half, as labor market tightness continued to ease and prices contin-

ued to increase at a modest pace, according to a Federal Reserve 
report published on Wednesday.  

 

Europe 

• European stocks inched lower on Wednesday as deepening fears 

over an escalation in the Middle East conflict and a drop in ASML 
shares after the chipmaker's lacklustre forecast overshadowed 
support from upbeat economic data from China.  

 

Asia 

• Asian emerging currencies were largely steady on Wednesday 

after better-than-expected economic data from China suggested 
the world's second largest economy was stabilising, but investors 
held off making large bets as tension flared in the Middle East.  

International Equity Markets 

Index 18-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,314.60 -1.34% 12.37% 15.98% 

Dow Jones 33,665.08 -0.98% 1.56% 10.29% 

FTSE All Share 4,088.24 -1.18% 0.32% 7.79% 

Euro Stoxx 50 4,105.86 -1.12% 8.23% 18.54% 

Nikkei 225 32,042.25 0.01% 11.29% 17.99% 

MSCI World Index 655.66 -1.25% 8.31% 15.03% 

Commodities 

Commodity 18-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 88.15 1.72% 9.83% 6.44% 

 Gold 1,949.44 1.37% 6.88% 17.99% 

 Silver 22.85 0.18% -4.61% 21.96% 

 Aluminium  2,191.50 0.67% -7.84% -0.07% 

Global Interest Rates 

Rates 18-Oct DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.91% 8.00 104.00 90.00 

10-Year UK Gilt 
4.66% 15.00 99.00 71.00 

GOJ 2025 Global Bond 7.12% 4.00 308.00 59.00 

International Currency Market 

Currency 18-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0536 -0.39% -1.58% 6.88% 

GBP: USD 1.21 -0.34% 0.49% 7.26% 

USD: CAD 1.37 0.47% 1.17% -0.18% 

USD: JPY 149.93 0.08% 14.35% 0.45% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 87 

 stocks, of which 41 advanced, 35 declined and 11 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SIL 26.67%   GENAC -13.95% 
 

CABROKERS 24.22%   JSE -12.98%  

LEARN 19.44%   CBNY -8.70%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 329,669.61 53.41 0.02% -10.56% -10.45% 

JSE Index 315,226.37 341.60 0.11% -11.43% -10.99% 

All Jamaican Composite Index 347,455.34 1,148.31 0.33% -13.80% -14.43% 

JSE Select Index 7,762.26 114.10 1.49% -12.75% -13.73% 

Junior Market Index 3,885.12 -29.80 -0.76% -2.54% -5.63% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/emerging-markets-latam-stocks-fx-down-as-middle-east-worries-dampen-mood
https://www.nasdaq.com/articles/us-economy-little-changed-in-recent-weeks-fed-survey
https://www.nasdaq.com/articles/european-shares-slip-as-middle-east-fears-asml-weigh
https://www.nasdaq.com/articles/emerging-markets-asian-emerging-fx-steady-on-solid-china-data-even-as-middle-east-tensions


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


