
 

 

Foreign Exchange Market 

Currency 18-Oct 14-Oct DoD % ∆ YTD% ∆ 

USD:JMD 153.67 153.70 -0.02% -0.91% 

GBP:JMD 174.43 170.82 2.11% -17.0% 

CAD:JMD 112.21 111.06 1.03% -8.6% 

 

IMF says Britain's U-turn on economic plan signals fiscal discipline 

The International Monetary Fund, (IMF) on Tuesday applauded the new British finance minister's decision to scrap most of a proposed debt-financed fiscal package, saying this 

signalled a commitment to fiscal discipline. "The UK authorities’ recent policy announcements signalled commitment to fiscal discipline and help better align fiscal and monetary 

policy in the fight against inflation. We look forward to the Medium-Term Fiscal Plan," an IMF spokesperson said in a emailed statement to Reuters. New British Finance Minis-

ter , Jeremy Hunt on Monday scrapped most of Prime Minister Liz Truss' proposed tax cuts and energy subsidies, saying it was "not right" to borrow money to fund them. His 

announcement sent the pound and British debt securities soaring. The market reaction partly reversed a major slide in UK assets caused by Truss' September 23 "mini-budget" 

which proposed major unfunded tax cuts, including for wealthy Britons. 

Truss last week abruptly sacked Kwasi Kwarteng, the finance chief who announced those tax cuts, replacing him with Hunt. The IMF Managing Director, Kristalina Georgieva 

sharply criticized Truss' original fiscal plan during the IMF's annual meetings last week, admonishing Kwarteng and Bank of England Governor Andrew Bailey to ensure that UK 

fiscal and monetary policies do not work against each other in fighting inflation.   
Source: Reuters 

Caribbean & Latam 

• Latin American currencies snapped a two-day winning streak on 

Tuesday, but the Brazilian real outperformed regional peers as 

its energy supplies offset ever-present investor jitters about 

upcoming presidential elections.  

 

USA & Canada 

• Wall Street stocks closed higher and Treasury yields dipped on 

Tuesday as upbeat earnings and better-than-expected factory 

data stoked a risk-on rally. 

 

Europe 

• European shares advanced on Tuesday, building on the previous 

session's rally, driven by the historic reversal of Britain's fiscal 

plan, with investors keeping a watch on earnings reports to 

gauge the economic outlook.  

 

Asia 

• Asia stocks rose on Tuesday as the dramatic U-turn in British 

fiscal policy brightened investor sentiment, while sterling flirted 

with two-weeks high on hopes the Bank of England may further 

delay plans for quantitative tightening.  

International Equity Markets 

Index 18-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,719.98 1.14% -21.95% -17.08% 

Dow Jones 30,523.80 1.12% -16.00% -13.43% 

FTSE All Share 3,792.79 0.22% -9.87% -7.72% 

Euro Stoxx 50 3,463.83 0.64% -19.42% -16.56% 

Nikkei 225 27,156.14 1.42% -5.68% -6.44% 

MSCI World Index 569.98 1.12% -24.49% -22.33% 

Commodities 

Commodity 18-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 83.69 -2.07% 11.28% 1.52% 

 Gold 1,652.22 0.13% -9.68% -6.38% 

 Silver 18.74 0.43% -19.62% -19.22% 

 Aluminium  2,182.00 -2.11% -22.28% -31.11% 

Global Interest Rates 

Rates 18-Oct DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.01% 0.00 250.00 241.00 

10-Year UK Gilt 
3.95% -3.00 298.00 281.00 

GOJ 2025 Global Bond 6.53% -1.00 249.00 290.00 

International Currency Market 

Currency 18-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 0.9858 0.17% -13.30% -15.09% 

GBP: USD 1.13 -0.33% -16.35% -17.53% 

USD: CAD 1.37 0.15% 8.70% 10.97% 

USD: JPY 149.26 0.15% 29.70% 30.56% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 98 

 stocks, of which 49 advanced, 36 declined and 13 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SCIUSD 10.03%  EFRESH -14.69% 
 

MTLJA 9.99%  SRFUSD -14.00%  

PTL 9.73%  FIRSTROCKUSD -9.40%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 368,159.24 -1,318.44 -0.36% -8.22% -9.63% 

JSE Index 354,153.90 -1,583.59 -0.45% -10.60% -12.34% 

All Jamaican Composite Index 406,039.02 -335.04 -0.08% -7.37% -8.93% 

JSE Select Index 8,997.46 -9.75 -0.11% -8.96% -7.93% 

Junior Market Index 4,116.93 17.73 0.43% 20.09% 23.80% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/emerging-markets-brazilian-real-outpaces-latin-american-peers
https://www.investing.com/news/economy/asia-stocks-rise-as-relief-rally-builds-after-uk-uturn-2914265
https://www.nasdaq.com/articles/european-shares-extend-gain-with-technology-in-lead
https://www.nasdaq.com/articles/global-markets-asia-stocks-pound-savour-the-relief-of-uk-u-turn


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


