
 

 

Foreign Exchange Market 

Currency 14-Oct 13-Oct DoD % ∆ YTD% ∆ 

USD:JMD 151.87 152.60 -0.48% 6.47% 

GBP:JMD 207.94 206.94 0.48% 7.4% 

CAD:JMD 123.68 122.65 0.83% 11.0% 

 

United States Producer Prices Below Market Expectations in September 2021 

According to the United States (US) Bureau of Labor Statistics, the Producer Price Index (PPI), which measures the average prices received by producers of domestically produced goods and ser-

vices, increased by 0.5% month-over-month in September 2021 and was slightly less than market expectations for a 0.6% increase.  The increase in September was attributable to a 0.2% increase in 

the cost of final demand services and a 1.3% increase in the cost of final demand goods. Notably, nearly 80% of September’s increase in the index for final demand can be attributed to a 1.3% rise in 

prices for final demand goods. The 12-month PPI rose by 8.6% in September, the largest advance on record.  Core PPI, which excludes volatile food and energy components, increased by 0.1% in 

September, down from 0.3% recorded in August.  Year-over-year, core PPI rose by 5.9%, which was lower than the 6.3% increase recorded in August 2021.  

Although US producer prices were slightly lower than market expectation in September, we anticipate that prices will remain elevated over the short term. Given the continued impact of COVID-

19, it is anticipated that producers’ prices will likely remain high given the ongoing supply chain issues, which have led to significant shortages in inputs costs. Additionally, as the economy continues 

to reopen, demand will likely remain high from the likely expansion in consumer and business activities. 

Caribbean & Latam 

• Brazil's real rose on Thursday as data showed service sector 

activity grew more than expected, while most other Latin 

American currencies were muted as U.S. economic data fed 

bets on early tapering by the Federal Reserve.  
 

USA & Canada 

• U.S. stocks surged on Thursday as companies including Bank 

of America and UnitedHealth gained following strong results, 

while data on the labor market and inflation soothed worries 

about the outlook for higher rates.  
 

Europe 

• European stocks closed higher on Thursday, extending gains 

from the previous session with optimism about strong earn-

ings outweighing concerns about inflation and policy tapering 

by the Federal Reserve.  

 

Asia 

• Asian stock markets are trading mostly higher on Thursday, 

following the mostly positive cues overnight from Wall Street, 

after investors digested the inflation data from the U.S., and 

the minutes of the Federal Reserve's September meeting.   

International Equity Markets 

Index 14-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,435.36 1.64% 18.09% 27.14% 

Dow Jones 34,912.56 1.56% 14.07% 22.44% 

FTSE All Share 4,107.88 0.93% 11.82% 23.08% 

Euro Stoxx 50 4,149.06 1.61% 16.79% 26.76% 

Nikkei 225 28,550.93 1.46% 4.03% 20.84% 

MSCI World Index 726.80 1.40% 12.46% 23.89% 

Commodities 

Commodity 14-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 81.41 1.21% 67.79% 98.37% 

 Gold 1,796.87 0.22% -5.35% -5.50% 

 Silver 23.54 1.94% -10.84% -2.99% 

 Aluminium  3,117.00 1.60% 57.46% 68.30% 

Global Interest Rates 

Rates 14-Oct DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.52% -2.00 61.00 79.00 

10-Year UK Gilt 
1.04% -5.00 84.00 82.00 

GOJ 2025 Global Bond 3.64% -1.00 19.00 -52.00 

International Currency Market 

Currency 14-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1596 0.02% -5.08% -1.28% 

GBP: USD 1.37 0.10% 0.02% 5.08% 

USD: CAD 1.24 -0.55% -2.76% -5.87% 

USD: JPY 113.68 0.38% 10.10% 8.09% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 86 

stocks, of which 37 advanced, 37 declined and 12 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MEEG 17.03%  KEX -14.51% 
 

ISP 13.57%  KLE -11.54%  

PBS 13.27%  ICREATE -8.25%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 407,848.50 527.37 0.13% 3.93% 9.79% 

JSE Index 404,706.51 571.83 0.14% 2.30% 8.04% 

All Jamaican Composite Index 445,343.21 304.56 0.07% 2.73% 8.41% 

JSE Select Index 9,735.49 14.35 0.15% -0.07% 6.88% 

Junior Market Index 3,305.34 -0.29 -0.01% 25.04% 32.55% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

For the months of September and October, trade your stocks through JTrader Pro and pay 0.00% commission. Talk to your JN Fund Managers Advisor  

https://www.nasdaq.com/articles/emerging-markets-latam-fx-dips-brazils-real-up-on-strong-services-data-2021-10-14
https://www.nasdaq.com/articles/us-stocks-wall-st-jumps-as-earnings-economic-data-lift-optimism-2021-10-14
https://www.nasdaq.com/articles/european-stocks-close-higher-on-earnings-optimism-2021-10-14
https://www.nasdaq.com/articles/asian-markets-mostly-higher-on-global-cues-2021-10-13


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Kimberly Savage – 876-307-9461 ksavage@jngroup.com                                     St. Catherine                                      

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Gayon Knight - 876-564-9563 gknight@jngroup.com    Montego Bay  

Jason Adams  - 876-550-9504 JYadams@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


