
 

 

Foreign Exchange Market 

Currency 13-Oct 12-Oct DoD % ∆ YTD% ∆ 

USD:JMD 145.38 146.55 -0.80% 9.66% 

GBP:JMD 191.76 187.59 2.22% 11.7% 

CAD:JMD 111.74 112.44 -0.62% 11.6% 

 

IMF Forecasts a Less Severe Contraction for the Global Economy For 2020 
The International Monetary Fund (IMF) revised its global growth projections for 2020 to -4.4%, an upward revision from its previous estimate of -4.9% in June. This slightly less severe outlook reflects better-

than expected Gross Domestic Product (GDP) outturns in the second quarter in major advanced economies; stronger-than-anticipated return to growth in China and signs of a more rapid recovery in the 

third quarter. The IMF anticipates that advanced economies, which include the United States and the Euro Area will contract by 5.8% in 2020, lower than the 8.0% forecasted in June. Meanwhile, Emerging 

Markets and Developing Economies are bracing for a deeper contraction of 3.3%, worse than the 3.1% previously projected. Of the Emerging Market and Developing Economies, Latin America and the Carib-

bean is projected to experience the largest contraction of 8.1%, albeit a better outcome than the 9.4% previously forecasted.  Of all the selected economies, China continues to be the only country projected 

to expand in 2020.  

The IMF forecasts that the global economy is projected to grow at a marginally slower pace of 5.2% in 2021 relative to the 5.4% forecasted in June. The forecasts follow the recovery pick-up in the third quar-

ter of 2020, which is expected to steadily strengthen through 2021. The IMF also cautioned that the challenges of job loss, bankruptcies, debt and social issues are likely to hold back medium-term growth to 

approximately 3.5% after the recovery in 2021. However, the IMF has highlighted that if the virus resurges and treatments and vaccines progress slower than anticipated or countries’ access to them remains 

unequal, contractions may deepen. These risks are likely to lead to renewed measures of social distancing, tighter lockdowns and lower than projected economic activity.  

Caribbean & Latam 

• Latin American currencies fell on Tuesday as global risk senti-

ment took a hit from Johnson & Johnson's  move to pause its 

COVID-19 vaccine trials and on a worsening emerging market 

growth outlook from the International Monetary Fund. 

 

USA & Canada 

• U.S. small business confidence rose last month to its highest 

since the onset of the coronavirus pandemic earlier this year 

with more firms experiencing an uptick in foot traffic and 

sales, according to a monthly survey released on Tuesday.  

 

Europe 

• European shares fell on Tuesday as Johnson & Johnson’s move 

to pause its COVID-19 clinical trials raised doubts about the 

timeline of a vaccine, while bank stocks tracked a slide in bond 

yields on bets of more stimulus by the European Central Bank.  

 

Asia 

• Japan has no immediate plan to issue central bank digital cur-

rency (CBDC), Bank of Japan Governor Haruhiko Kuroda said 

on Tuesday as financial leaders from the Group of Seven (G7) 

advanced economies shared a common view on digital pay-

ments.  

International Equity Markets 

Index 13-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,517.59 -0.47% 8.88% 18.43% 

Dow Jones 28,679.81 -0.55% 0.50% 6.95% 

FTSE All Share 3,350.92 -0.70% -20.15% -16.06% 

Euro Stoxx 50 3,279.19 -0.57% -12.44% -8.14% 

Nikkei 225 23,601.78 0.18% -0.23% 8.27% 

MSCI World Index 589.83 -0.34% 4.35% 13.18% 

Commodities 

Commodity 13-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 40.27 2.13% -34.05% -26.38% 

 Gold 1,893.19 -1.54% 24.78% 27.14% 

 Silver 24.16 -3.76% 35.33% 37.73% 

 Aluminium  1,858.00 0.13% 2.65% 7.90% 

Global Interest Rates 

Rates 13-Oct DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   0.72% -5.00 -120.00 -101.00 

10-Year UK Gilt 0.24% -3.00 -58.00 -47.00 

GOJ 2025 Global Bond 4.16% -1.00 31.00 14.00 

International Currency Market 

Currency 13-Oct DoD % ∆ YTD% ∆ YoY% 

∆ 

EUR: USD 1.1745 -0.58% 4.74% 6.37% 

GBP: USD 1.2938 -0.96% -2.41% 2.13% 

USD: CAD 1.3140 0.20% 1.15% -0.48% 

USD: JPY 105.47 0.13% -2.89% -2.60% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 72 

stocks, of which 29 advanced, 36 declined and 7 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

ISP 15.76%  MEEG -13.10% 
 

KEX 15.07%  FOSRICH -8.57%  

CFF 14.72%  CBNY -6.67%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 367,431.20 652.80 0.18% -27.28% -26.47% 

JSE Index 370,220.61 542.73 0.15% -27.40% -26.43% 

All Jamaican Composite Index 405,818.23 389.54 0.10% -27.51% -26.59% 

JSE Select Index 9,033.06 7.83 0.09% -30.86% -30.78% 

Junior Market Index 2,491.16 14.36 0.58% -25.61% -26.83% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

https://www.reuters.com/article/emerging-markets-latam/emerging-markets-latam-currencies-slide-on-covid-19-vaccine-worries-idUKL1N2H41OW
https://www.reuters.com/article/us-usa-economy-nfib/u-s-small-business-confidence-at-highest-since-february-idUKKBN26Y1AY
https://uk.reuters.com/article/europe-stocks/update-1-european-shares-pull-back-on-covid-19-vaccine-uncertainty-idUKL4N2H41WO
https://www.reuters.com/article/g7-stablecoin-japan-aso-idUSS8N29P0CZ


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Paul Penn – 876-564-8276 pennp@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com                                      St. Catherine                                      

Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


