
 

 

Foreign Exchange Market 

Currency 11-Oct 10-Oct DoD % ∆ YTD% ∆ 

USD:JMD 153.49 153.93 -0.29% -1.03% 

GBP:JMD 170.40 172.85 -1.42% -18.9% 

CAD:JMD 111.88 113.66 -1.56% -8.9% 

 

IMF Warns ‘Worst is Yet to Come’ as Steps to Slow Inflation Raise Risks 

The International Monetary Fund (IMF) warned of a worsening outlook for the global economy, highlighting that efforts to manage the highest inflation in decades may add to the damage 

from the war in Ukraine and China’s slowdown. The IMF cuts its forecast for global growth next year to 2.7%, from 2.9% seen in July and 3.8% in January, adding that it sees a 25% proba-

bility that growth will slow to less than 2%. The risk of policy miscalculation has risen sharply as growth remains fragile and markets show signs of stress, the IMF said Tuesday in its 

World Economic Outlook. About one third of the global economy risks contracting next year, it said, with the US, European Union and China all continuing to stall. 

The impact of the Federal Reserve’s monetary policy tightening will be felt globally, with the dollar’s strength versus currencies in emerging and developing markets adding to inflation and 

debt pressures. Excluding the unprecedented slowdown of 2020 because of the coronavirus pandemic, next year’s performance wou ld be the weakest since 2009, in the wake of the glob-

al financial crisis. To be sure, the IMF sees greater risk from central banks doing too little rather than too much amid persistent price pressures, a mistake that would cost them credibility 

and only increase the eventual cost to bring prices under control. For this year, the IMF sees world growth of 3.2%, unchanged from July but down by more than a quarter from the 4.4% 

projected in January, before Russian President Vladimir Putin ordered an invasion of Ukraine, which disrupted food and fuel flows and exacerbated inflation globally.  

Source: Bloomberg 

Caribbean & Latam 

• An index of emerging market stocks slumped 2.3% on Tuesday, 

on course for its biggest one-day drop in four months as reces-

sion and inflation fears gripped investors, while deflation in 

Brazil hit the real.  

 

USA & Canada 

• The Dow eked out a win Tuesday, as investors had to contend 

with wild moves in stocks amid hawkish Federal Reserve com-

mentary pointing to the need to tighten monetary policy further 

and keep rates higher for longer weighed on stocks.   

 

Europe 

• European stocks closed lower on Tuesday, posting losses for a 

fifth straight session, as worries about surging inflation, rising 

interest rates and slowing growth continued to weigh on senti-

ment.  

 

Asia 

• Most Asian currencies weakened on Tuesday, battered by tepid 

risk sentiment as investors continued to exit regional bonds, 

while the Malaysian ringgit hit a fresh 24-year low after the 

country's parliament got dissolved.  

International Equity Markets 

Index 11-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,588.84 -0.65% -24.70% -17.71% 

Dow Jones 29,239.19 0.12% -19.54% -15.24% 

FTSE All Share 3,749.50 -1.12% -10.90% -7.83% 

Euro Stoxx 50 3,340.35 -0.49% -22.29% -17.98% 

Nikkei 225 26,401.25 -2.64% -8.30% -7.36% 

MSCI World Index 551.86 -1.01% -26.89% -22.88% 

Commodities 

Commodity 11-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 88.56 -2.82% 17.75% 9.99% 

 Gold 1,666.49 -0.13% -8.90% -5.00% 

 Silver 19.16 -2.26% -17.78% -15.14% 

 Aluminium  2,250.50 -0.42% -19.84% -26.55% 

Global Interest Rates 

Rates 11-Oct DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.94% 6.00 243.00 233.00 

10-Year UK Gilt 
4.44% -3.00 347.00 325.00 

GOJ 2025 Global Bond 6.44% 9.00 240.00 280.00 

International Currency Market 

Currency 11-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 0.9703 0.01% -14.66% -16.01% 

GBP: USD 1.10 -0.77% -18.93% -19.31% 

USD: CAD 1.38 0.09% 9.14% 10.49% 

USD: JPY 145.84 0.08% 26.73% 28.71% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 92 

 stocks, of which 35 advanced, 51 declined and 6 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

ISP 17.65%  ROC -23.64% 
 

SCIUS 12.74%  MPCCELUS -20.00%  

SILUS 11.00%  MPCCEL -15.00%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 373,382.36 136.18 0.04% -6.92% -8.89% 

JSE Index 359,502.62 293.25 0.08% -9.25% -11.69% 

All Jamaican Composite Index 410,175.31 436.68 0.11% -6.42% -8.62% 

JSE Select Index 9,049.00 34.98 0.39% -8.44% -8.10% 

Junior Market Index 4,141.94 -15.18 -0.37% 20.82% 26.37% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/emerging-markets-recession-worries-knock-stocks-brazils-real-slips-as-rate-hike-prospects
https://www.investing.com/news/stock-market-news/stock-market-today-dow-ekes-out-win-but-fed-hike-fears-stifle-gains-2909858
https://www.nasdaq.com/articles/european-stocks-slide-on-growth-worries-end-lower-for-5th-straight-day
https://www.nasdaq.com/articles/emerging-markets-asian-currencies-weaken-as-recession-fears-dent-risk-appetite


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


