
 

 

Foreign Exchange Market 

Currency 9-Nov 6-Nov DoD % ∆ YTD% ∆ 

USD:JMD 148.75 148.46 0.19% 12.21% 

GBP:JMD 194.29 195.22 -0.48% 13.2% 

CAD:JMD 114.31 114.42 -0.09% 14.1% 

 

Jamaica’s NIR Increased by 5.31% in October 2020 

Jamaica’s Net International Reserves (NIR) increased by US$145.81 million or 5.31% in October to US$2.89 billion. The movemen t in Jamaica’s NIR was driven mainly by an increase in 

foreign assets that went up by $146.25 million primarily due to a rise in currency and deposits. Meanwhile, foreign liabilities rose slightly during the month by US$0.44 million due to an 

increase in liabilities to the International Monetary Fund. Year to date, the NIR has declined by 8.51% from the US$3.16 bill ion recorded at the end of 2019. Notwithstanding, at the cur-

rent level, the NIR represents more than 36 weeks of goods and services imports, which is above the 12-weeks benchmark. 

We believe that the risks weighing on Jamaica’s economy remain skewed to the downside, as the resurgence of COVID-19 cases and the uncertainty surrounding the duration of the virus 

continue to impact consumer demand and business activity both locally and externally. Jamaica’s economy depends highly on foreign exchange flows from remittances and tourism from 

the United States (US) in particular. Consequently, the rising COVID-19 cases in the US, the lack of a second stimulus plan and elevated unemployment levels in the US are likely to con-

tinue to negatively weigh on Jamaica’s economy over the short-term. Considering this, we anticipate that the NIR is likely to remain low in the upcoming months but remain above the 12-

weeks benchmark. 

Caribbean & Latam 

• Latin American stocks and currencies rallied on Monday as 

major progress in the development of a COVID-19 vaccine 

and optimism stemming from Joe Biden's win in the U.S. presi-

dential election encouraged buying into risk-driven assets. 

 

USA & Canada 

• U.S. Treasury yields jumped on Monday, as news of a success-

ful late-stage vaccine from Pfizer Inc spurred optimism that the 

world's largest economy would emerge from a pandemic-

induced recession. 

 

Europe 

• European shares jumped to an eight month high on Monday 

after drugmakers Pfizer and BioNTech flagged strong progress 

in their COVID-19 vaccine, while Joe Biden’s presidential 

victory raised hopes of a more stable U.S. trade policy.  

 

Asia 

• China, South Korea and Singapore led Asia's trade-reliant 

stocks and currencies higher on Monday, after Joe Biden 

clinched the U.S. presidential election, boosting risk appetite 

and hopes of friendlier policy towards the region and Beijing. 

International Equity Markets 

Index 9-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,550.63 1.17% 9.90% 15.40% 

Dow Jones 29,157.97 2.95% 2.17% 6.06% 

FTSE All Share 3,485.27 4.77% -16.95% -14.30% 

Euro Stoxx 50 3,407.91 6.36% -9.00% -7.61% 

Nikkei 225 24,839.84 2.12% 5.00% 6.59% 

MSCI World Index 604.55 1.99% 6.95% 11.56% 

Commodities 

Commodity 9-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 40.03 7.78% -34.44% -28.96% 

 Gold 1,865.12 -4.42% 22.93% 25.13% 

 Silver 24.17 -5.62% 35.40% 37.06% 

 Aluminium  1,893.50 -0.42% 4.61% 4.61% 

Global Interest Rates 

Rates 9-Nov DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   0.93% 11.00 -99.00 -90.00 

10-Year UK Gilt 0.37% 10.00 -45.00 -35.00 

GOJ 2025 Global Bond 4.03% -6.00 18.00 4.00 

International Currency Market 

Currency 9-Nov DoD % ∆ YTD% ∆ YoY% 

∆ 

EUR: USD 1.1819 -0.46% 5.40% 6.80% 

GBP: USD 1.3161 0.04% -0.72% 2.38% 

USD: CAD 1.3018 -0.25% 0.22% -1.24% 

USD: JPY 105.36 1.94% -2.99% -3.32% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 78 

stocks, of which 33 advanced, 30 declined and 15 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SJ 12.09%  SILUS -27.01% 
 

JETCON 10.39%  tTech -25.37%  

CBNY 7.14%  JBG -8.33%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 372,887.17 6,311.01 1.72% -27.45% -25.44% 

JSE Index 375,692.09 6,954.16 1.89% -27.69% -25.48% 

All Jamaican Composite Index 411,800.76 7,638.87 1.89% -27.81% -25.61% 

JSE Select Index 9,130.24 195.15 2.18% -31.61% -30.49% 

Junior Market Index 2,530.39 -8.64 -0.34% -24.18% -24.85% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.reuters.com/article/emerging-markets-latam-idUSL1N2HV1BO
https://www.reuters.com/article/usa-bonds/treasuries-u-s-yields-skyrocket-curve-steepens-on-pfizer-vaccine-news-idUSL1N2HV218
https://www.reuters.com/article/us-europe-stocks-idUSKBN27P0JF
https://www.reuters.com/article/emerging-markets-asia/emerging-markets-asias-stocks-currencies-lifted-by-biden-election-win-idUSL4N2HV166


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


