
 

 

Foreign Exchange Market 

Currency 8-Nov 5-Nov DoD % ∆ YTD% ∆ 

USD:JMD 154.76 156.32 -1.00% 8.49% 

GBP:JMD 208.05 210.81 -1.31% 7.4% 

CAD:JMD 125.84 125.54 0.24% 13.0% 

 

US Job Growth Above Market Expectations in October 2021  

The United States (US) Bureau of Labor Statistics (BLS) reported a 531,000 increase in non-farm payroll in October 2021, which was higher than the revised 312,000 increase in September 2021 and above mar-

ket expectations for 450,000 new jobs to be added. Sectors such as leisure and hospitality added 164,000 jobs, professional and business services added 100,000 jobs, manufacturing added 60,000 jobs, and trans-

portation and warehousing added 54,000 jobs. The overall job gains were tempered by job losses of 43,000 and 22,000, respectively, in local government education and state government education. Consequently, 

the unemployment rate fell by 0.2 percentage points to 4.6% in October, which was slightly better than market expectations of 4.7%. The labour force participation rate remained unchanged at 61.6% in October 

and has remained within a narrow range of 61.4% to 61.7% since June 2020. 

Although US employment is strengthening and has increased by 18.2 million since April 2020, it remains 4.2 million below its pre-pandemic level. October jobs growth was the highest since July and the first up-

side surprise in three months. Assuming that part of the supply-chain problem is tied to labour shortages, a faster pace of hiring could ease some of the bottlenecks and help with price pressures. However, the 

risks associated with COVID-19 remain and may result in a slowdown in job growth in the periods ahead since some persons are still unwilling to return to the labour force due to the presence of the virus. 

Caribbean & Latam 

• Mexico's central bank will likely raise its benchmark interest 

rate for the fourth consecutive time at its monetary policy 

meeting on Thursday, a Reuters poll showed on Monday, as 

surging inflation is more than double the bank's 3% target rate.  

 

USA & Canada 

• After an early move to the upside, stocks gave back ground 

over the course of the trading session on Monday. The major 

averages pulled back off their best levels but still managed to 

end the day modestly higher.  
 

Europe 

• European shares opened flat on Monday after optimism 

around a strong earnings season and the European Central 

Bank's reiteration that inflation is temporary was offset by 

concerns ahead of U.S. inflation data this week.  

 

Asia 

• Asian share markets were mixed on Monday as risk assets 

found support from the upbeat U.S. October payrolls report, 

but faced another test later in the week from a reading on U.S. 

inflation that could spook the rate horses.  

International Equity Markets 

Index 8-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,701.70 0.09% 25.18% 33.97% 

Dow Jones 36,432.22 0.29% 19.03% 28.63% 

FTSE All Share 4,172.82 -0.08% 13.59% 25.44% 

Euro Stoxx 50 4,352.53 -0.24% 22.52% 35.84% 

Nikkei 225 29,507.05 -0.35% 7.52% 21.30% 

MSCI World Index 758.61 0.20% 17.38% 27.98% 

Commodities 

Commodity 8-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 82.23 1.18% 69.48% 121.41% 

 Gold 1,824.63 0.34% -3.88% -6.49% 

 Silver 24.47 1.29% -7.31% -4.45% 

 Aluminium  2,605.00 1.90% 31.60% 37.00% 

Global Interest Rates 

Rates 8-Nov DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.50% 4.37 58.18 67.65 

10-Year UK Gilt 
0.86% 1.10 65.90 58.20 

GOJ 2025 Global Bond 3.59% 0.00 13.60 -49.90 

International Currency Market 

Currency 8-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.159 0.20% -5.12% -2.39% 

GBP: USD 1.36 0.52% -0.75% 3.13% 

USD: CAD 1.24 -0.10% -2.21% -4.64% 

USD: JPY 113.22 -0.17% 9.66% 9.55% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 89 

stocks, of which 31 advanced, 43 declined and 15 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MPCCEL 7.89%  ROC -19.21% 
 

CAR 6.62%  CBNY -10.23%  

KEY 6.31%  JBG -10.03%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 403,321.11 -3,226.00 -0.79% 2.77% 10.02% 

JSE Index 399,148.35 -2,974.64 -0.74% 0.89% 8.25% 

All Jamaican Composite Index 440,860.68 -1,922.10 -0.43% 1.69% 9.08% 

JSE Select Index 9,683.99 -59.80 -0.61% -0.60% 8.38% 

Junior Market Index 3,368.97 -47.47 -1.39% 27.45% 32.69% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

For the month of November, trade your stocks through JTrader Pro and pay 0.00% commission. Talk to your JN Fund Managers Advisor  

https://www.nasdaq.com/articles/poll-mexicos-central-bank-expected-to-hike-key-rate-to-5.00
https://www.nasdaq.com/articles/u.s.-stocks-close-modestly-higher-after-house-pass-infrastructure-bill
https://www.nasdaq.com/articles/european-shares-struggle-for-direction-after-record-run
https://www.nasdaq.com/articles/global-markets-asia-stocks-go-guarded-ahead-of-u.s.-inflation-test-2021-11-08


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Kimberly Savage – 876-307-9461 ksavage@jngroup.com                                     St. Catherine                                      

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Gayon Knight - 876-564-9563 gknight@jngroup.com    Montego Bay  

Jason Adams  - 876-550-9504 JYadams@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


