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US Services Sector Expanded at a Faster Pace in October

The IHS Markit United States’ (US) Services Purchasing Managers Index (PMI) for October was 56.9, up from the 54.6 recorded in September and was slightly higher than the flash estimate of 56.0
earlier in the month. October’s reading was above the 50-point threshold which indicates an expansion in business activity across the US service sector. The higher output in October was attributa-
ble to stronger demand conditions, despite a slower upturn in new export business as reimposed lockdown measures in key external markets dampened demand. Business expectations improved in
October as well to its strongest level since April 2018 amid hopes toward the end of the coronavirus disease and additional stimulus during the pandemic. There was also a steep uptick in new busi-

ness which some companies indicated was due to looser coronavirus restrictions.

The improvement in the pace of growth in the US services sector in October was the sharpest increase seen since April 2015. Despite the notable increase in output and the improved optimism,
we anticipate that consumer demand will likely weaken, given the continued rise in COVIDI9 cases in the country and globally, which has led some countries to renew containment measures. Addi-
tionally, the uncertainty surrounding the current US presidential elections and the protracted negotiations for a second stimulus plan is likely to weigh heavily on the pace of output from the service
sector over the short-term.
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Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.reuters.com/article/emerging-markets-asia/emerging-markets-mexican-peso-asian-currencies-slump-as-u-s-vote-tightens-idUSL4N2HQ1UM
https://uk.reuters.com/article/usa-stocks-idUKL4N2HQ4B6
https://www.reuters.com/article/uk-europe-stocks/european-stock-futures-slide-as-u-s-election-race-tightens-idUKKBN27K0RT
https://www.reuters.com/article/usa-election-global-investors/global-investors-keep-powder-dry-as-u-s-election-gets-tight-idUSL4N2HJ1MU
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Global Diversified Income 1$13.4797 -6.27%
Global Equity ]$14.0716 -17.61%
Global Fixed Income ]$12.6810 581%
Global Money Market (US$) US$10.5523 3.20%
Global Fixed Income (US$) US$106113 3.00%
Local Money Market J$11.0171 3.97%

Global Money Market | Local Money Market
Fund Fund

Global Fixed Income Funds

Objective To preserve capital whilst To preserve capital whilst
providing US dollar (US$) providing Jamaican Dollar

money market returns (J$) money market returns

Strategy To invest in local and global BEERTNEE AT N [sTe=1 BTyt K- [o]oE|
money market instruments [ TS ET (ST S AT IS
for safety, liquidity and for safety and liquidity and
yield. yield

To achieve an attractive total
return through capital injection and
income growth. This is offered
through two separate Funds:

(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.

To invest in regional, sovereign
debt securities, local and

international corporate bonds.

-7.68%
-22.17%
5.82%
2.81%
2.66%

3.56%

Global Diversified
Income Fund
To provide long-term
investment growth through
exposure to a diversified

range of asset classes.

To invest in fixed income,

high dividend yielding stocks,

REITs and structured products

221%
0.00%
4.66%
3.76%
4.94%
4.29%

Global Equity Fund

To provide long-term capital
growth and risk

diversification.

To invest in the shares of
local and international
companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions
expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-
soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-
mation contained herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It
is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-
mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited
may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. J]N Fund Managers Limited’s trading

activity in these securities may be contrary to the recommendation(s) indicated in this report .



