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Euro-Zone Inflation Finally Slows in Sign of Hope for ECB

Euro-zone inflation slowed for the first time in one and a half years, offering a glimmer of hope to the European Central Bank (ECB) in its struggle to quell the
worst consumer-price shock in a generation. The reading for November was 10%, Eurostat said Wednesday, less than the 10.4% median estimate from economists
surveyed by Bloomberg. The drop, from 10.6% in October, was the biggest since 2020 and was due to slower advances in energy and services costs, even as food
prices grew more quickly. ECB officials have highlighted the data as crucial for their judgment over whether to raise interest rates by 75 basis points for a third
straight time, an outcome that may now be less probable. Policy makers are likely to study the report at a scheduled meeting on Wednesday, their final gathering
before the December|5 ECB decision. Money markets are pricing about 57 basis points of rate hikes by year-end. European bonds extended losses after Wednes-
day’s release, with two-year German yields up six basis points at 2.17%. While only a single month of data, the flickering prospect of weakening price pressures will
bring relief to the ECB after the frustration of half a year of figures repeatedly exceeding economist forecasts. It coincides with US statistics from October that

were positive, emboldening some Federal Reserve officials to consider a downshift in the pace of rate hikes. Source: Bloomber
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Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.nasdaq.com/articles/emerging-markets-latam-stocks-fx-lag-em-peers-this-month
https://www.investing.com/news/economy/futures-rise-as-focus-turns-to-powell-speech-2954534
https://www.nasdaq.com/articles/european-stocks-close-higher-on-eurozone-inflation-data
https://www.nasdaq.com/articles/global-markets-asia-stocks-rebound-despite-disappointing-china-data

Mutual Funds

#ZNFund Managers Ltd.

A member of the Group

JN MUTUAL FUNDS
November 29, 2022

Yield

JN Mutual Funds NAYV Price DL UL (ot (Estimated Yearly
Growth Rate Rate
Income)

Global Diversified Income 1$12.7896 -8.47% -9.60% 2.63%
Global Equity ]$14.2830 -7.53% -9.08% 0.00%
Global Fixed Income ]$13.7684 4.11% 3.77% 5.36%
Global Money Market (US$) US$11.3578 3.68% 3.37% 4.11%
Global Fixed Income (US$%) US$11.3952 1.09% 0.47% 3.88%
Local Money Market ]$12.0547 4.17% 4.06% 6.80%

Global Money Market | Local Money Market Global Fixed Income Funds Global Diversified

Fund Fund Income Fund Global Equity Fund

Objective | To preserve capital whilst To preserve capital whilst To achieve an attractive total To provide long-term To provide long-term capital
providing US dollar (US$) providing Jamaican Dollar return through capital injection and ERTNES R0 R 11T, growth and risk

money market returns (J$) money market returns income growth. This is offered exposure to a diversified diversification.

through two separate Funds:
(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.

range of asset classes.

Strategy To investin local and global BRERUVEEALRGIEIELGREIN  To invest in regional, sovereign To invest in fixed income, To invest in the shares of
money market instruments TR S A ST 1S debt securities, local and =W SRS G Rt ICI  |ocal and international
for safety, liquidity and for safety and liquidity and international corporate bonds. DR G TS TGS  companies which offer

yield. yield strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



