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Confidence Among US Consumers Declines to a Four-Month Low

US consumer confidence fell in November to a four-month low, amid the double blow of persistent inflation and rising interest rates. The Conference Board’s Leading Economic Index (an economic leading indica-
tor intended to forecast future economic activity), decreased to 100.2 this month from a revised 102.2 reading in October, data out Tuesday showed. The median forecast in a Bloomberg survey of economists
forecast a drop to 100. A measure of expectations, which reflects consumers’ six-month outlook, fell to 75.4 whilst the group’s gauge of current conditions decreased to 137.4, the lowest since April 2021.The
highest inflation in a generation has forced many lower-income Americans to rely on credit cards and savings. While consumers have so far proved largely resilient, higher borrowing costs are making it more ex-
pensive to finance big-ticket purchases. Buying plans for homes, motor vehicles and major appliances declined during the month, the Conference Board data showed.

Retailers from Target Corp. (NYSE:TGT) to Nordstrom Inc (NYSE:JWN) have been dangling steep discounts to clear a glut of inventory, especially for the holiday season. But shoppers so far haven’t flocked to the
deals as prices are still relatively high and spending more on essentials like food and rent, has left many with little leftover for discretionary purchases. The median inflation rate expected over the next 12 months
rose in November to a four-month high, which Lynn Franco, senior director of economic indicators at the Conference Board has attributed to food and gasoline prices. The personal consumption expenditures
price index, which the Federal Reserve uses for its inflation target, and real consumer spending data for October will be released on Thursday. While consumers were upbeat about current labour-market condi-
tions, they were less so about the outlook. The share of consumers who said jobs were currently “plentiful” rose to 45.8%. However, a greater share expect fewer jobs in the next six months.

Source: Bloomberg
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®  Asian shares rallied on Tuesday as Beijing's latest move to support
developers boosted the property sector and rumours swirled that

rec:rftt!’“bl'c unrest might prompt an earlier loosening in COVID-19 Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdag, Investing.com
restrictions.


https://www.nasdaq.com/articles/emerging-markets-brazilian-real-stocks-lead-gains-among-latin-american-peers-0
https://www.investing.com/news/stock-market-news/futures-edge-higher-on-boost-from-growth-stocks-hopes-of-looser-china-covid-curbs-2953613
https://www.nasdaq.com/articles/european-stocks-closed-on-mixed-note-after-choppy-ride
https://www.nasdaq.com/articles/global-markets-asia-shares-oil-prices-rally-as-china-speculation-swirls
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Local Money Market

Global Money Market | Local Money Market
Fund Fund
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Global Fixed Income Funds

Objective | To preserve capital whilst To preserve capital whilst To achieve an attractive total

providing US dollar (US$) providing Jamaican Dollar return through capital injection and

money market returns (J$) money market returns income growth. This is offered

through two separate Funds:
(i) A Jamaican dollar (J$) and
(i) A US dollar (US$) fund.

Strateqy To investin local and global BRERUVEEALRGIEIELGREIN  To invest in regional, sovereign

yield. yield

money market instruments TR S A ST 1S debt securities, local and

for safety, liquidity and for safety and liquidity and international corporate bonds.

Global Diversified
Income Fund
To provide long-term
investment growth through
exposure to a diversified

range of asset classes.

To invest in fixed income,

high dividend yielding stocks,

REITs and structured products

YTD Growth . Mt
(Estimated Yearly
Rate
Income)
-9.10% 2.63%
-8.28% 0.00%
3.73% 5.36%
3.33% 4.11%
0.45% 3.88%
4.01% 6.80%

Global Equity Fund

To provide long-term capital
growth and risk

diversification.

To invest in the shares of
local and international
companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



