
 

 

Foreign Exchange Market 

Currency 25-Nov 24-Nov DoD % ∆ YTD% ∆ 

USD:JMD 156.55 156.82 -0.17% 9.75% 

GBP:JMD 208.11 210.87 -1.31% 7.5% 

CAD:JMD 124.72 123.38 1.08% 11.9% 

 

PIOJ Estimates that Jamaica’s Economy Expanded by 6.3% in Q3 2021 
The Planning Institute of Jamaica (PIOJ) estimates that Jamaica’s economy grew by 6.3% during the third quarter (July to September) of 2021 compared to the same quarter in 2020. The Goods-

Producing sector expanded by 2.8%, according to the PIOJ, due to increases in the Manufacturing, Agriculture, Forestry & Fishing, and Construction industries but was tempered by the contraction 

in the Mining & Quarrying industry. The services sector, which also contributed to the overall growth, expanded at a faster rate than the Goods Producing Sector, increasing by 7.3% thanks to 

broad-based increases across all industries. The top three industries that contributed to growth in the services sector were Hotels and Restaurants, Other Services and Transport, Storage & Com-

munication. 

The PIOJ estimates that Jamaica's economy will grow between 5% and 8% during the fourth quarter (October to December) of 2021, compared to the corresponding period of the previous year. 

The ongoing positive impact of the easing of COVID-19 restrictions; the gradual opening up of the economies of Jamaica’s trading partners, which bodes well for increased external demand (e.g., 

tourism services); and employment levels which should result in increased domestic demand, all contribute to this positive short-term outlook. However, the possibility of the reimplementation of 

more stringent containment measures due to the possibility of new waves of COVID-19 infection could hamper the short-term growth. 

Caribbean & Latam 

• Latin American currencies lagged emerging market peers on 

Thursday, with Mexico's peso hit by shrinking economic 

growth, while in Brazil inflation near 20-year highs kept the 

currency from losses on speculation about large interest rate 

hikes.  
 

USA & Canada 

• Canada's main stock index rose on Thursday in lighter than 

usual trading as heavily weighted financial and technology 

stocks contributed to broad-based gains.  

 

Europe 

• The European Central Bank is coming under pressure from 

bankers to lend more of its stash of German government 

bonds to avert a market squeeze that would undo some of its 

own stimulus efforts.  

 

Asia 

• China, the world's largest crude importer, was non-committal 

about whether it will release oil from its reserves as requested 

by Washington, while OPEC sources said the U.S. action has 

not made the producer group change course.  

International Equity Markets 

Index 25-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,701.46 0.00% 25.17% 29.53% 

Dow Jones 35,804.38 0.00% 16.98% 19.86% 

FTSE All Share 4,167.28 0.36% 13.44% 15.51% 

Euro Stoxx 50 4,293.24 0.40% 20.85% 22.25% 

Nikkei 225 29,499.28 0.67% 7.49% 12.18% 

MSCI World Index 750.30 0.13% 16.10% 20.92% 

Commodities 

Commodity 25-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 78.03 -0.46% 60.82% 70.71% 

 Gold 1,788.79 0.01% -5.77% -1.04% 

 Silver 23.60 0.20% -10.61% 1.04% 

 Aluminium  2,717.50 0.50% 37.28% 37.94% 

Global Interest Rates 

Rates 25-Nov DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.63% 0.00 72.09 75.25 

10-Year UK Gilt 
0.97% -2.70 77.20 65.10 

GOJ 2025 Global Bond 3.91% 0.00 46.00 -7.70 

International Currency Market 

Currency 25-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1208 0.08% -8.25% -5.95% 

GBP: USD 1.33 -0.04% -2.54% -0.43% 

USD: CAD 1.26 -0.15% -0.60% -2.75% 

USD: JPY 115.37 -0.05% 11.74% 10.44% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 85 

stocks, of which 33 advanced, 45 declined and 7 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

GWEST 18.48%  ROC -20.66% 
 

PTL 15.24%  CFF -12.11%  

SOS 6.25%  MEEG -9.27%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 395,447.25 -1,940.72 -0.49% 0.77% 1.55% 

JSE Index 390,804.57 -1,959.04 -0.50% -1.22% -0.92% 

All Jamaican Composite Index 431,950.73 -2,262.59 -0.52% -0.36% -0.09% 

JSE Select Index 9,576.65 -77.75 -0.81% -1.71% -1.32% 

Junior Market Index 3,355.11 -12.60 -0.37% 26.92% 36.42% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rat 

*As at October 28, 2020 

For the month of November, trade your stocks through JTrader Pro and pay 0.00% commission. Talk to your JN Fund Managers Advisor  

https://www.reuters.com/markets/europe/most-latam-currencies-slip-rate-hike-prospects-buoy-brazils-real-2021-11-25/
https://www.reuters.com/markets/europe/toronto-market-rises-third-day-technology-rallies-2021-11-25/
https://www.reuters.com/markets/europe/ecb-faces-pressure-unlock-bonds-avert-market-squeeze-2021-11-25/
https://www.reuters.com/markets/us/wrapup-china-so-far-non-committal-washingtons-oil-release-opec-unmoved-2021-11-24/


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Kimberly Savage – 876-307-9461 ksavage@jngroup.com                                     St. Catherine                                      

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Gayon Knight - 876-564-9563 gknight@jngroup.com    Montego Bay  

Jason Adams  - 876-550-9504 JYadams@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


