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US Durable Goods Orders Decline in October

According to the United States (US) Census Bureau, new orders for manufactured durable goods fell for a second consecutive month, falling by 0.5% in October. This decline was slightly higher
than the 0.4% fall reported in September but fell short of market expectations of a 0.2% increase. The fall in October was mostly attributable to the transportation equipment segment, which fell by
2.6% after falling by 2.8% in September. New orders for manufactured durable goods, excluding transportation, increased by 0.5% in October, while, shipments of manufactured durable goods rose
by 1.5%, with increases in ‘transportation equipment, ‘primary metals’ and ‘electrical equipment, appliances, and components’ leading the way. New orders for capital goods fell by 4.0%, while ship-

ments rose by 0.2%. Excluding aircraft, which is a key indicator of business spending, new orders and shipment of core capital goods increased by 0.6% and 0.3%, respectively.
Given that the decline recorded in October was largely attributable to transportation equipment, it is likely a reflection of the negative effects of shortages in semiconductors and other car parts

which have severely hampered the delivery of motorcars to satisfy pent-up demand. Due to the ongoing presence of COVID-19, we anticipate that global supply chain disruption and inflationary
pressures will persist in the short term. Of note, consumer sentiment fell to a decade low in November, as consumers expressed concern that prices increases were eroding their purchasing pow-

er and as a result we anticipate that new orders will continue to be constrained over the short term.

For the month of November, trade your stocks through JTrader Pro and pay 0.00% commission. Talk to your JN Fund Managers Advisor

490000 Local Market Indices Local Equity Market
440,000 Stock Index Today’sclose DoD A DoD%A YTD %A YoY%A
I ”“M&"-M“'N f o, ° o,
390,000 Py ' w JSE Combined Index 397,387.97 2,146.92 0.54% 0.71% 2.65%
340,000 | JSE Index 392,763.61 2,471.24 0.63% -1.35% 0.40%
290,000 - : .
All Jamaican Composite Index 434,213.32 2,767.79 0.64% -0.48% 1.29%
240,000
T S N T\ SAN P JSE Select Index 9,654.40 81.95 0.86% -1.75% -0.27%
e‘*‘wo“? ﬁF:»(@5,:\;&:\' vgiw‘h & @;»N & ?s’? & é?v\"ﬁ | : : :
2 S B T T Y OLE 6O Junior Market Index 3,367.71 -14.69 -0.43% 27.96% 33.07%
o |SE Main Index Junior Market Index BEST AND WORST PERFORMERS
Foreign Exchange Market SRFJMD 10.41% AMG -10.57%
Currency 24-Nov  23-Nov DoD%A YTD% A Jp 10.34% PTL -9.48%
USD:JMD 15682 157.07 -0.16% 9.94% ECL 10.06% KREMI -8.33%
GBP:JMD 210.87 208.73 1.03% 8.9% Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 85
CAD:;JMD 12338 125.49 -1.68% 10.7% stocks, of which 44 advanced, 30 declined and | | traded firm.

International Markets

Caribbean & Latam ‘ International Equity Markets International Currency Market
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ing the bank's aim to bring inflation down to its target range.
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®  British industrial orders surged this month with a growth ‘ Global Interest Rates ‘
measure hitting its highest since at least 1977 and price expec-
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the United States and other nations.

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdagq, Investing.com


https://www.reuters.com/markets/us/brazils-campos-neto-surprised-by-worse-than-expected-inflation-2021-11-24/
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https://www.reuters.com/markets/europe/uk-factory-orders-growth-hits-record-inflation-climbs-too-2021-11-24/
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Yield
Month YTD Growth
JN Mutual Funds NAV Price 12 TORHIS o (Estimated Yearly
Growth Rate Rate
Income)
Global Diversified Income J$13.8038 |.43% -0.27% 2.18%
Global Equity J$15.3973 5.18% 2.27% 0.00%
Global Fixed Income J$13.2167 4.03% 4.42% 4.66%
Global Money Market (US$) US$10.9491 3.54% 3.12% 2.42%
Global Fixed Income (US$) US$11.2700 5.27% 2.33% 3.15%
Local Money Market J$11.5697 4.78% 4.8%% 4.13%
Global MF‘:;ZY Market | Local ME::Z Market Global Fixed Income Funds GIT::(:ELVELi:ed Global Equity Fund
Objective To preserve capital whilst To preserve capital whilst To achieve an attractive total To provide long-term To provide long-term capital
providing US dollar (US$) providing Jamaican Dollar return through capital injection and BT I T8O R AT )| growth and risk

money market returns (J$) money market returns income growth. This is offered exposure to a diversified diversification.
through two separate Funds: range of asset classes.

(i) A Jamaican dollar (J$) and
(ii) A US dollar (US$) fund.

Strategy Toinvestin local and global BRESERVESALNICIELERILEIM  To invest in regional, sovereign To invest in fixed income, To invest in the shares of
money market instruments [T R E AT ST =11 debt securities, local and high dividend yielding stocks, REISIecIIElTETIETe BT g
for safety, liquidity and for safety and liquidity and international corporate bonds. BRI ESTTEAENTEeee]  companies which offer
yield. yield strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



