
 

 

Foreign Exchange Market 

Currency 22-Nov 21-Nov DoD % ∆ YTD% ∆ 

USD:JMD 156.17 156.40 -0.15% 2.71% 

GBP:JMD 196.10 195.64 0.24% 7.69% 

CAD:JMD 114.55 114.14 0.36% 5.59% 

 

US weekly jobless claims fall; labour market still slowing  
The number of Americans filing new claims for unemployment benefits fell more than expected last week, but that likely does not change the view that the labour market is slowing amid higher interest rates. Initial claims for state 

unemployment benefits dropped 24,000 to a seasonally adjusted 209,000 for the week ended November 18, the Labor Department said on Wednesday. Economists polled by Reuters had forecast 226,000 claims for the latest 

week. The data was released a day early because of the Thanksgiving holiday on Thursday. The labour market is gradually cooling as higher borrowing costs dampen demand. 

Though the labour market is steadily slowing, there are signs the moderation is broadening out. According to the Bank of America Institute, an analysis of internal data showed a rise in "pay disruptions" over 2023, consistent with 

rising joblessness. It noted that this phenomenon, previously confined to higher-income groups appeared to be extending to middle- and lower-income cohorts. The institute also said there was a significant slowdown in job-to-job 

moves, consistent with slower hiring and workers' reluctance to move against an uncertain backdrop. It said the data suggested that pay increases for job hoppers had softened, though rises for higher-income workers showed 

signs of picking up.  

Data next week on the number of people receiving benefits after an initial week of aid, a proxy for hiring, will offer more clues on the health of the labour market in November. The continuing claims fell 22,000 to 1.840 million 

during the week ending November 11, the claims report showed. Continuing claims had increased since mid-September. The increase was due to a combination of a cooling labour market and difficulties adjusting the data for 

seasonal fluctuations following an unprecedented surge in applications for unemployment benefits early in the COVID-19 pandemic.  
Source: Reuters 

Caribbean & Latam 

• Brazil's government projections for its public accounts in 2023 
have substantially worsened, with the deficit before interest ex-

penses now nearing the annual fiscal target, as indicated by its 
latest bimonthly revenue and expenditure report. .  

 

USA & Canada 

• The dollar index rose on Wednesday, bouncing back from a 2-1/2 
month low after economic data showed the number of Americans 

filing new claims for unemployment benefits fell more than ex-
pected last week.  

 

Europe 

• European shares hit a two-month high on Wednesday, led by rate-

sensitive real estate stocks, while British software firm Sage 
jumped to a record high after reporting strong annual operating 
profit and announcing a share buyback plan.  

 

Asia 

• Asian stocks backed away from 2-1/2-month high on Wednesday 

and the dollar found support as investors' tempered some of their 
earlier enthusiasm about the prospect of an end to U.S. rate hikes.  

International Equity Markets 

Index 22-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,556.62 0.41% 18.68% 13.81% 

Dow Jones 35,273.03 0.53% 6.41% 3.45% 

FTSE All Share 4,069.60 -0.04% -0.14% -0.56% 

Euro Stoxx 50 4,352.02 0.46% 14.72% 10.74% 

Nikkei 225 33,451.83 0.29% 16.19% 18.98% 

MSCI World Index 690.69 0.16% 14.09% 11.70% 

Commodities 

Commodity 22-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 76.71 -1.36% -4.42% -5.24% 

 Gold 1,989.82 -0.42% 9.09% 14.34% 

 Silver 23.63 -0.50% -1.34% 12.09% 

 Aluminium  2,218.50 -1.77% -6.71% -8.67% 

Global Interest Rates 

Rates 22-Nov DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.41% 2.00 54.00 65.00 

10-Year UK Gilt 
4.16% 5.00 49.00 102.00 

GOJ 2025 Global Bond 6.42% 2.00 238.00 1.00 

International Currency Market 

Currency 22-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0887 -0.22% 1.70% 5.66% 

GBP: USD 1.25 -0.36% 3.40% 5.12% 

USD: CAD 1.37 -0.07% 1.01% 2.37% 

USD: JPY 149.60 0.82% 14.09% 5.93% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 89 

 stocks, of which 30 advanced, 47 declined and 12 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

KEY 28.21%   LASD -10.12% 
 

MJE 12.69%   AFS -9.39%  

CFF 12.28%   VMIL -8.30%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 323,356.14 -2,854.49 -0.88% -12.27% -7.83% 

JSE Index 310,440.98 -2,490.91 -0.80% -12.77% -8.29% 

All Jamaican Composite Index 346,162.58 -1,682.39 -0.48% -14.12% -8.93% 

JSE Select Index 7,921.11 -33.06 -0.42% -10.96% -6.83% 

Junior Market Index 3,677.85 -59.13 -1.58% -7.74% -3.70% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.reuters.com/world/americas/brazils-govt-2023-primary-deficit-forecast-deteriorates-approaching-fiscal-2023-11-22/
https://www.reuters.com/markets/currencies/dollar-hovers-near-2-12-month-lows-easing-pressure-yen-2023-11-22/
https://www.reuters.com/markets/europe/european-shares-gain-real-estate-boost-uks-sage-hits-record-high-2023-11-22/
https://www.nasdaq.com/articles/global-markets-asia-stocks-slip-as-dovish-fed-cheer-fades


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


