
 

 

Foreign Exchange Market 

Currency 2-Nov 1-Nov DoD % ∆ YTD% ∆ 

USD:JMD 156.69 156.37 0.21% 3.05% 

GBP:JMD 190.58 187.88 1.44% 4.66% 

CAD:JMD 114.37 113.57 0.70% 5.42% 

 

BoE holds interest rate at 5.25% amid inflationary pressures and economic stagnation  

The Bank of England (BoE) has upheld its 5.25% interest rate, deviating from its tradition of rate increases in a move that mirrors the actions of the US Federal Reserve and European Central Bank. The decision was 

made by the Monetary Policy Committee (MPC) in a 6-3 split, marking the second hold after a series of 14 hikes initiated since late 2021 to combat inflation. Despite the pause, the BoE has signaled an extended period 

of monetary tightening due to persistent inflationary pressures on UK businesses. This comes as the bank continues to use interest rates as a tool against inflation, yet it remains below its 2% target. Three dissenters 

within the MPC advocated for a rise to 5.5%, indicating differing views on the ideal rate. 

Governor, Andrew Bailey reaffirmed the effectiveness of higher rates in reducing inflation, dismissing premature discussions of rate cuts. He confirmed that while government projections suggest a halving of inflation by 

year-end, reaching the 2% target will take longer than anticipated. The quarter three insolvency report highlighted the impact of these inflationary pressures, citing the highest level of corporate insolvency in over two 

decades. Critics argue that the BoE's aggressive response to inflation has resulted in these high rates and is calling for significant rate reductions. Further complicating matters,  the quarter four Consumer Prices Index 

inflation is forecasted at 4.6%, straying from the Chancellor's projected 5.4%. Inflation is now expected to remain above 2% until quarter four of 2025. In addition to these challenges, the BoE foresees a stagnation in 

Gross Domestic Product growth for four consecutive quarters starting from March next year. Growth rates are predicted to be at 0.6% for each of the last two quarters of 2023, falling to 0.2% in quarter one of 2024, 

based on the timeline for interest rate reductions. This forecast indicates a slowing economy alongside persistent inflation, presenting a complex scenario for the BoE and its monetary policy decisions moving forward.  

Source: Investing.com 

Caribbean & Latam 

• Most Latin American stocks and currencies gained on Thursday as 
investors were hopeful that U.S. interest rates had peaked, while 

Chilean markets got a lift after data reflected steady economic 
performance in September.  

 

USA & Canada 

• Wall Street's three main stock indexes rallied nearly 2% on Thurs-
day on hopes that the U.S. Federal Reserve has reached the end of 

its interest rate hiking campaign and a batch of upbeat quarterly 
financial updates added to the bullish mood.  

 

Europe 

• European shares climbed on Thursday, led by rate-sensitive real 

estate and technology stocks, as investors bet on the possibility of 
an end to the U.S. monetary policy tightening after the Federal 
Reserve held interest rates steady.  

 

Asia 

• Asian shares and bonds extended a global rally on Thursday as a 

non-committal Federal Reserve chief had markets double down on 
bets that U.S. interest rates have peaked and cuts are on the way.  

International Equity Markets 

Index 2-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,317.78 1.89% 12.46% 14.84% 

Dow Jones 33,839.08 1.70% 2.09% 5.26% 

FTSE All Share 4,033.98 1.67% -1.01% 3.17% 

Euro Stoxx 50 4,169.62 1.90% 9.91% 15.12% 

Nikkei 225 31,949.89 1.10% 10.97% 15.50% 

MSCI World Index 655.05 1.93% 8.20% 13.29% 

Commodities 

Commodity 2-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 82.46 2.51% 2.74% -8.38% 

 Gold 1,985.78 0.16% 8.87% 21.44% 

 Silver 22.77 -0.80% -4.96% 18.39% 

 Aluminium  2,237.00 0.02% -5.93% -0.62% 

Global Interest Rates 

Rates 2-Nov DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.66% -7.00 79.00 56.00 

10-Year UK Gilt 
4.38% -12.00 71.00 98.00 

GOJ 2025 Global Bond 6.77% -4.00 273.00 33.00 

International Currency Market 

Currency 2-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0622 0.49% -0.78% 8.19% 

GBP: USD 1.22 0.42% 0.99% 7.12% 

USD: CAD 1.37 -0.84% 1.36% 0.20% 

USD: JPY 150.45 -0.33% 14.74% 1.72% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 93 

 stocks, of which 46 advanced, 33 declined and 14 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PTL 21.43%   MPCCEL -16.44% 
 

CAC 20.39%   FIRSTROCKJMD -14.05%  

KREMI 11.75%   JAMT -10.96%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 329,968.51 732.97 0.22% -10.48% -8.57% 

JSE Index 315,905.85 1,215.72 0.38% -11.24% -8.87% 

All Jamaican Composite Index 349,099.70 387.89 0.11% -13.39% -11.96% 

JSE Select Index 7,801.51 19.91 0.26% -12.31% -10.79% 

Junior Market Index 3,847.42 -45.28 -1.16% -3.49% -5.95% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/emerging-markets-latam-markets-up-on-fed-relief-hopes-chilean-economy-steady
https://www.investing.com/news/economy/futures-climb-on-bets-of-end-to-feds-rate-hikes-3218494
https://www.nasdaq.com/articles/european-shares-gain-on-bets-of-fed-rate-hiking-cycle-end
https://www.nasdaq.com/articles/global-markets-asia-shares-bonds-rally-as-powell-fuels-optimism-of-end-to-rate-hikes


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


