
 

 

Foreign Exchange Market 

Currency 19-Nov 18-Nov DoD % ∆ YTD% ∆ 

USD:JMD 148.50 147.84 0.45% 12.02% 

GBP:JMD 193.61 196.35 -1.39% 12.8% 

CAD:JMD 111.88 112.63 -0.66% 11.7% 

 

PIOJ Estimates Show that Jamaica’s Economy Contracted by 11.3% in Q3 
According to the Planning Institute of Jamaica’s (PIOJ), Jamaica’s economy contracted by an estimated 11.3% in the third quarter (July to September) of 2020 relative to the corresponding quarter of 2019. This, preliminary estimate, re-

flects the results of the ongoing impact of COVID-19 on business activities, lower capacity utilization within the Mining & Quarrying industry, weakened consumer and business confidence and unemployment. This was however tempered 

by the improved weather conditions and an uptick in construction activities during the quarter. In terms of sector performance, PIOJ projected that the Goods-Producing sector contracted by 3.6% due primarily to a downturn in the 

Mining & Quarrying and Manufacturing industries. However, they postulated that the overall movement in the Goods Producing sector was offset by increases in Agriculture, Forestry & Fishing that benefitted from favourable weather 

conditions and government initiatives to improve the industry’s output, and construction that advanced due to increases in capital expenditure on civil engineering activities. The Services sector was also projected to have contracted by 

13%, relative to the corresponding quarter of the previous year, reflecting relatively broad-based declines in all sectors excluding Producers of Government Services.  

Jamaica’s short-term outlook remains negative, especially in light of the ongoing challenges surrounding the coronavirus pandemic and the negative effects of the active hurricane season. The flooding experienced in many sections of the 

island significantly impacted agricultural production and damaged roads and housing infrastructure. Notwithstanding the Institute’s negative outlook for the year, it is anticipated that most industries will record reduced levels of contrac-

tion during the fourth quarter, and pointed out that the impact of the closure of the largest Alumina Refinery in September 2019 will be cycled out of the series. For the October to December 2020 period, the PIOJ projects that the 

economy will contract within a range of 9% to 11%, resulting in a calendar year contraction within a range of 10.0% to 12.0%.  The Planning Institute of Jamaica also projects a contraction between 10.0% and 12.0% for the fiscal year 

2020/21.  

Caribbean & Latam 

• Mexico's peso and Brazil's real led gains across Latin America 

on Thursday amid hopes of a swift post-pandemic recovery in 

the region's two largest economies, while most other units 

eased as excitement over a vaccine cooled with a surge in 

global infections. 
 

USA & Canada 

• The number of Americans filing first-time claims for jobless 

benefits rose last week, likely as new business restrictions to 

control spiraling COVID-19 infections unleashed a fresh wave 

of layoffs, which could further slow the labor market recovery.  

 

Europe 

• European stocks fell on Thursday as investors feared another 

round of shutdowns due to soaring coronavirus cases globally, 

with growth-linked cyclical stocks leading losses across region-

al markets.  

 

Asia 

• Chinese stocks ended higher on Thursday, led by consumer 

shares, as investors cheered news of Beijing’s pledge to boost 

domestic consumption and promote an innovation-driven 

growth model to salvage a pandemic-ravaged economy.  

International Equity Markets 

Index 19-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,581.87 0.39% 10.87% 14.80% 

Dow Jones 29,483.23 0.15% 3.31% 5.55% 

FTSE All Share 3,578.41 -0.81% -14.73% -11.56% 

Euro Stoxx 50 3,451.97 -0.87% -7.83% -6.62% 

Nikkei 225 25,634.34 -0.36% 8.36% 10.05% 

MSCI World Index 610.84 0.12% 8.07% 11.84% 

Commodities 

Commodity 19-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 41.96 0.33% -31.28% -24.00% 

 Gold 1,867.11 -0.27% 23.06% 26.80% 

 Silver 24.10 -0.97% 35.00% 40.52% 

 Aluminium  1,992.50 -0.28% 10.08% 15.11% 

Global Interest Rates 

Rates 19-Nov DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   0.84% -3.00 -108.00 -94.00 

10-Year UK Gilt 0.32% -2.00 -50.00 -41.00 

GOJ 2025 Global Bond 4.03% 0.00 18.00 -2.00 

International Currency Market 

Currency 19-Nov DoD % ∆ YTD% ∆ YoY% 

∆ 

EUR: USD 1.1878 0.21% 5.93% 7.22% 

GBP: USD 1.3269 -0.03% 0.09% 2.65% 

USD: CAD 1.3057 -0.18% 0.52% -1.59% 

USD: JPY 103.76 -0.06% -4.47% -4.40% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 69 

stocks, of which 28 advanced, 28 declined and 13 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MEEG 15.56%  SCIUS -14.20% 
 

EFRESH 7.58%  KW -7.01%  

SELECTF 6.35%  RJR -5.98%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 383,613.56 -2,427.14 -0.63% -24.08% -23.00% 

JSE Index 387,308.51 -2,536.99 -0.65% -24.04% -22.96% 

All Jamaican Composite Index 424,462.68 -2,741.60 -0.64% -24.18% -23.12% 

JSE Select Index 9,593.07 -37.09 -0.39% -26.57% -26.52% 

Junior Market Index 2,533.26 -8.55 -0.34% -24.36% -23.43% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.reuters.com/article/emerging-markets-latam-idUSL1N2I5279
https://www.reuters.com/article/us-usa-economy/u-s-labor-market-losing-steam-as-covid-19-rages-idUSKBN27Z1X7?il=0
https://www.reuters.com/article/us-europe-stocks/european-stocks-ease-from-recent-peak-on-global-virus-worries-idUSKBN27Z0X5
https://www.reuters.com/article/china-stocks-close/china-stocks-close-firmer-as-investors-eye-stimulus-plan-idINAZN00LP2A


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Paul Penn – 876-564-8276 pennp@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com                                      St. Catherine                                      

Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  

Gayon Knight - 876-564-9563 gknight@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


