
 

 

Foreign Exchange Market 

Currency 17-Nov 16-Nov DoD % ∆ YTD% ∆ 

USD:JMD 154.67 154.90 -0.15% -0.27% 

GBP:JMD 183.81 181.28 1.39% -12.5% 

CAD:JMD 117.15 117.02 0.11% -4.6% 

 

U.S. housing starts tumble in October, amid soaring mortgage rates 

U.S. homebuilding fell sharply in October, with single-family projects dropping to the lowest level in nearly 2-1/2 years, as the housing market buckles under the strain of surging mortgage rates, which are pricing 

out potential homeowners. Housing starts decreased 4.2% to a seasonally adjusted annual rate of 1.425 million units last month, the Commerce Department reported on Thursday. Data for September was re-

vised higher to a rate of 1.488 million units from the previously reported 1.439 million units. Economists polled by Reuters had forecast housing starts sliding to a rate of 1.410 million units. Housing starts 

dropped 8.8% year-on-year in October. Single-family housing starts, which account for the biggest share of homebuilding, tumbled 6.1% to a rate of 855,000 units, the lowest level since May 2020. Single-family 

homebuilding declined in all four regions. Starts for housing projects with five units or more slipped 0.5% to a rate of 556,000 units. Multi-family housing construction has fared better as the soaring mortgage 

rates force many potential home buyers to remain renters. A key gauge of rents surged by the most on record on a year-on-year basis in October, according to the latest consumer price data.  

Mortgage rates have jumped in response to rampant inflation, which has compelled the Federal Reserve to unleash the fastest interest rate-hiking cycle since the 1980s. The 30-year fixed mortgage rate is averag-

ing above 7%, the highest since 2002, according to data from mortgage finance agency Freddie Mac (OTC:FMCC). Additionally, data on Wednesday showed confidence among single-family homebuilders fell for 

an 11th straight month in November, pushing the National Association of Home Builders (NAHB)/Wells Fargo housing market index to the lowest level since June 2012, excluding the tumble during the initial 

wave of the COVID-19 pandemic in the spring of 2020. Permits for future home construction fell 2.4% to a rate of 1.526 million units in October. Single-family building permits dropped 3.6% to a rate of 839,000 

units. Permits for housing projects with five units or more slipped 1.9% to a rate of 633,000 units. Source: Reuters 

Caribbean & Latam 

• Brazil's Economy Ministry on Thursday cut its 2023 GDP 

growth forecast to 2.1%, from the 2.5% anticipated in Septem-

ber, due to a deterioration in the global economic outlook.  

 

USA & Canada 

• The S&P 500 slipped for a second-straight day Thursday as 

Federal Reserve officials continued to call for further rate hikes, 

stoking concerns about a deeper recession.  

 

Europe 

• Euro zone inflation in October was marginally lower than previ-

ously reported in year-on-year terms but still at a record high 

because of surging energy prices, final data showed from the 

European Union's statistics office showed on Thursday.  

 

Asia 

• Most Asian stocks and currencies extended falls on Thursday, as 

stronger-than-expected U.S. retail sales data overnight strength-

ened the dollar, while central banks in the Philippines and Indo-

nesia hiked interest rates in line with expectations.  

International Equity Markets 

Index 17-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,946.56 -0.31% -17.20% -15.83% 

Dow Jones 33,546.32 -0.02% -7.68% -6.64% 

FTSE All Share 4,033.92 -0.05% -4.14% -3.14% 

Euro Stoxx 50 3,878.42 -0.11% -9.77% -11.87% 

Nikkei 225 27,930.57 -0.35% -2.99% -5.92% 

MSCI World Index 613.28 -0.53% -18.75% -18.92% 

Commodities 

Commodity 17-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 81.92 -4.29% 8.92% 4.54% 

 Gold 1,761.00 -0.73% -3.73% -5.70% 

 Silver 20.95 -2.42% -10.11% -16.48% 

 Aluminium  2,391.00 -0.87% -14.84% -8.62% 

Global Interest Rates 

Rates 17-Nov DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.77% 8.00 226.00 218.00 

10-Year UK Gilt 
3.20% 5.00 223.00 224.00 

GOJ 2025 Global Bond 6.49% 3.00 245.00 276.00 

International Currency Market 

Currency 17-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0366 -0.28% -8.83% -8.42% 

GBP: USD 1.19 -0.44% -12.35% -12.06% 

USD: CAD 1.33 -0.05% 5.43% 5.65% 

USD: JPY 140.19 0.49% 21.82% 22.89% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 96 

 stocks, of which 32 advanced, 53 declined and 11 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

ISP 23.25%  KW -15.67% 
 

KLE 20.48%  CHL -15.38%  

PJX 13.33%  LEARN -11.23%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 352,122.35 -4,937.96 -1.38% -12.22% -12.28% 

JSE Index 338,770.12 -4,910.98 -1.43% -14.49% -14.75% 

All Jamaican Composite Index 383,315.69 -6,080.71 -1.56% -12.55% -12.79% 

JSE Select Index 8,653.41 -91.56 -1.05% -12.44% -10.04% 

Junior Market Index 3,933.61 -38.65 -0.97% 14.74% 17.69% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/brazils-government-cuts-2023-gdp-growth-forecast-as-global-economy-weakens
https://www.investing.com/news/stock-market-news/sp-500-slips-as-hawkish-fed-speak-stokes-deeper-recession-fears-2947221
https://www.investing.com/news/economy/euro-zone-oct-yy-inflation-revised-marginally-lower-still-record-high-2946579
https://www.nasdaq.com/articles/emerging-markets-asia-stocks-fx-extend-losses-philippines-indonesia-c.banks-hike-rates


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


