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Jamaica’s Point-to-Point Inflation Decreases to 5.1% in October 2023

According to the Statistical Institute of Jamaica (STATIN), the All-Jamaica Consumer Price Index (CPI) recorded an increase of 0.8% for the month of October 2023. This movement in inflation was primarily
driven by increases in the Index of the ‘Housing, Water, Electricity, Gas and Other Fuels’ division (up by 1.7%). This stemmed from higher rates for electricity, water, and sewage, which resulted in increases in
the groups ‘Electricity, Gas and Other Fuels’ (4.1%) and ‘Water Supply and Miscellaneous Services related to the Dwelling’ (1.2%). Also contributing to the increased monthly reading was a 0.7% rise in the
heavily weighted ‘Food and Non-Alcoholic Beverages’ division, mainly as a result of higher prices for some agricultural products, namely Irish potatoes, sweet potatoes, and carrots. The Index for the
‘Restaurants and Accommodation Service’ division increased by 2.1%, and this stemmed from an increase in the ‘Food and Beverage Serving Services’ group. However, there was a 0.1% decline in the
‘Transport’ division due to lower petrol prices and this tempered the overall increase in the month’s reading.

As of October 2023, the point-to-point inflation rate was 5.1%, influenced by advances in the following divisions: ‘Food and Non-Alcoholic Beverages’ (up by 8.3%), ‘Restaurants and Accommodations Ser-
vices’ (up byl3.1%) and ‘Furnishings, Household Equipment and Routine Household Maintenance’ (up by 10.8%). However, these increases were tempered by the decline in ‘Housing, Water, Electricity, Gas
and Other Fuels’ (down by 3.5%). In October, the point-to-point inflation rate remained within the 4.0% - 6.0% target range, after falling within the target range in April and September. Although significantly
higher food and energy costs remain potential sources of inflationary pressure, the overall trajectory is anticipated to show a decrease in inflation throughout 2023 and into 2024.
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Caribbean & Latam

International Markets

‘ International Equity Markets International Currency Market

®  Money shipped to Latin America and the Caribbean as remittances Index 16-Nov DoD %A YTD%A YoY%A Currency 16-Nov DoD %A YTD%A YoY% A
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GBP: USD 1.24 -0.04% 2.71%  4.17%
USA & Canada FTSE All Share 4,037.99 -L11%  -0.91% 0.05%
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Europe
(] Europe's benchmark index dropped on Thursday, dragged by
energy stocks, following a three-day run on optimism regarding a

peak in policy tightening and eventual rate cuts.
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Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.investing.com/news/economic-indicators/latam-caribbean-remittances-to-reach-yearly-record-idb-3235926
https://www.investing.com/news/stock-market-news/stock-market-today-dow-ends-lower-as-walmart-slide-energy-slump-weighs-3235761
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Mutual Funds

JN MUTUAL FUNDS
November 15, 2023

#ZNFund Managers Ltd.

A member of the Group

Yield

JN Mutual Funds NAV Price Gt:)“nftinsa]:e YTDR(:;ZMh (Estimated Yearly
Income)

Global Diversified Income J$13.2373 3.12% 2.23% 3.17%
Global Equity J$14.0593 -2.23% -3.58% 0.00%
Global Fixed Income J$14.8539 8.14% 1.77% 7.24%
Global Money Market (US$) US$11.4336 0.80% 0.33% 3.98%
Global Fixed Income (US$) US$11.2760 -0.80% -1.45% 5.18%
Local Money Market J$12.9333 1.63% 7.12% 7.56%

Global Money Market | Local Money Market
Fund Fund

Global Fixed Income Funds

Objective | To preserve capital whilst EEERTECRTEREEIRNTE:
providing US dollar (US$) providing Jamaican Dollar

money market returns (J$) money market returns

Strategy To invest in local and global BRERTNEE AT N 11 BTyt K- (o]0
money market instruments BT ET AT ST IS
for safety, liquidity and for safety and liquidity and
yield. yield

To achieve an attractive total
return through capital injection and
income growth. This is offered
through two separate Funds:

(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.

To invest in regional, sovereign
debt securities, local and

international corporate bonds.

Global Diversified
Income Fund
To provide long-term
investment growth through
exposure to a diversified

range of asset classes.

To invest in fixed income,

high dividend yielding stocks,

REITs and structured products

Global Equity Fund

To provide long-term capital
growth and risk

diversification.

To invest in the shares of
local and international
companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.

Kingston & St. Andrew

Contact us

Jason Adams - 876-550-9504 |Yadams@)jngroup.com

Kimberly Savage — 876-307-9461 ksavage@)jngroup.com

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com

Gayon Knight - 876-564-9563 gknight@jngroup.com

Mandeville
Horace Walters — 876-487-9267 waltersh@jngroup.com
St. Catherine

Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com

Montego Bay

Anna-kaye Lynfatt - 876-564-8276 alynfatt@)jngroup.com
Marissa Williams - 876-465-3726 mwilliams | @jngroup.com
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



