
 

 

Foreign Exchange Market 

Currency 13-Nov* 10-Nov DoD % ∆ YTD% ∆ 

USD:JMD 156.66 156.90 -0.15% 3.03% 

GBP:JMD 193.86 191.93 1.00% 6.46% 

CAD:JMD 115.92 113.73 1.92% 6.85% 

 

Oil gains more than 1% as OPEC report dampens demand concerns  

Oil prices rose by more than 1% on Monday after OPEC's monthly market report eased worries about waning demand in the United States and China. Brent crude futures rose 

by a dollar, or 1.2%, at $82.43 a barrel by 1:21 p.m. ET (1821 GMT). U.S. West Texas Intermediate (WTI) crude futures were also up a dollar, or 1.3%, at $78.17 per barrel. The 

U.S. Energy Information Administration (EIA) said last week the country's crude oil production this year will rise by slightly less than previously expected and that demand will 

fall. Also, Federal Reserve’s chair, Jerome Powell said last week the central bank could raise interest rates again, which fed worries about the oil demand outlook.  

Weak economic data last week from China, the world's biggest crude oil importer, also raised fears of faltering demand. Chinese refiners asked for less supply for December 

from Saudi Arabia, the world's largest exporter. Last week, top oil exporters, Saudi Arabia and Russia, part of the group known as OPEC+, confirmed they would continue with 

additional voluntary oil output cuts until the end of the year as concerns over demand and economic growth continue to drag on crude markets. The next OPEC+ meeting is 

scheduled for November 26. 

Source: Reuters 

Caribbean & Latam 

• Investors avoided riskier Latin American stocks and currencies on 
Monday ahead of a highly anticipated U.S. inflation reading, while 

Mexican shares came under pressure after comments by Banxico's 
governor.  

 

USA & Canada 

• Wall Street's three main stock indexes were making little progress 
in either direction on Monday as investors awaited a crucial infla-

tion reading that could shape expectations around how long the 
U.S. Federal Reserve will keep interest rates elevated.  

 

Europe 

• European stocks started on a strong footing on Monday after Wall 

Street's positive close on Friday, with focus turning to U.S. infla-
tion data for more clues on whether interest rates have peaked.  

 

Asia 

• Most emerging Asian market currencies and stock benchmarks got 
off to soft start on Monday with the Philippines' peso and shares 

among those making declines ahead of a monetary policy decision 
later in the week.  

International Equity Markets 

Index 13-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,411.55 -0.08% 14.90% 10.48% 

Dow Jones 34,337.87 0.16% 3.59% 1.75% 

FTSE All Share 4,029.83 0.81% -1.11% -0.17% 

Euro Stoxx 50 4,232.19 0.83% 11.56% 9.40% 

Nikkei 225 32,585.11 0.05% 13.18% 15.29% 

MSCI World Index 667.53 0.19% 10.27% 7.90% 

Commodities 

Commodity 13-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 78.62 1.88% -2.04% -11.62% 

 Gold 1,946.55 0.33% 6.72% 9.90% 

 Silver 22.31 0.20% -6.86% 2.80% 

 Aluminium  2,223.50 0.38% -6.50% -9.74% 

Global Interest Rates 

Rates 13-Nov DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.63% -2.00 76.00 82.00 

10-Year UK Gilt 
4.31% -3.00 64.00 95.00 

GOJ 2025 Global Bond 6.72% -3.00 268.00 34.00 

International Currency Market 

Currency 13-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0699 0.12% -0.06% 3.40% 

GBP: USD 1.23 0.42% 1.61% 3.79% 

USD: CAD 1.38 0.04% 1.86% 4.00% 

USD: JPY 151.68 0.11% 15.68% 9.27% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 94 

 stocks, of which 27 advanced, 55 declined and 12 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PTL 12.00%   JETCON -20.21% 
 

MIL 8.49%   CFF -19.08%  

NCBFG 7.50%   CAC -18.16%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 329,091.28 136.50 0.04% -10.72% -8.07% 

JSE Index 315,732.62 733.38 0.23% -11.29% -8.24% 

All Jamaican Composite Index 350,357.91 2,334.48 0.67% -13.08% -10.71% 

JSE Select Index 8,073.58 202.13 2.57% -9.25% -7.70% 

Junior Market Index 3,765.99 -62.76 -1.64% -5.53% -6.66% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/emerging-markets-latam-equities-slide-ahead-of-us-cpi-investors-parse-banxico-governors
https://www.nasdaq.com/articles/us-stocks-wall-street-wavers-after-rally-focus-on-inflation-data
https://www.nasdaq.com/articles/global-markets-european-stocks-climb-as-yen-slumps-to-one-year-low
https://www.nasdaq.com/articles/emerging-markets-most-asia-currencies-fall-ahead-of-us-inflation-data-philippine-markets


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


