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Canada’s Job Growth Slows in October

According to Statistics Canada, the economy added only 84,000 jobs in October, less than the 378,000 jobs added in September and below market expectations of an increase of jobs. October’s job
gain was the weakest increase since the recovery began in May 2020. The slower growth in employment in October was largely due to restrictions re-imposed across Canada in response to the rise
in COVID-19 cases. October’s release pointed to increases in several industries but these gains were partially offset by a decrease of 48,000 in the accommodation and food services industry, pri-
marily in the Quebec area. Notwithstanding October’s disappointing jobs report, Canada’s unemployment rate declined, albeit slightly, from 9.00% to 8.9% and was higher than market expectations
of a drop to 8.8%.

The Canadian government has recently extended its Canada Emergency Wage Subsidy until June 2021, which would continue to protect jobs by helping employers keep employees on their payroll
and re-hire workers. The wage subsidy would remain at the current rate of up to 65 percent of eligible wages until December 19, 2020, Despite this, the resurgence of the coronavirus, reimposed
containment measures and the uncertainty of the duration of the coronavirus are likely to weigh on consumer propensity to spend, business activity and by extension Canada’s economic recovery.

Considering these downside risks, we anticipate that job growth could continue to slow over the short to medium term if the economic recovery in Canada continues to lose momentum.
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Global Diversified Income J$13.5466 -5.42%
Global Equity ]$14.3202 -15.75%
Global Fixed Income J$12.7071 5.48%
Global Money Market (US$) US$10.5613 3.24%
Global Fixed Income (US$) US$10.6622 3.52%
Local Money Market J$11.0365 4.05%
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through two separate Funds:

(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.
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Global Diversified
Income Fund
To provide long-term
investment growth through
exposure to a diversified

range of asset classes.

To invest in fixed income,

high dividend yielding stocks,

REITs and structured products

Income)
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0.00%
4.65%
3.77%
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Global Equity Fund

To provide long-term capital
growth and risk

diversification.

To invest in the shares of
local and international
companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions
expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-
soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-
mation contained herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It
is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-
mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited
may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. J]N Fund Managers Limited’s trading

activity in these securities may be contrary to the recommendation(s) indicated in this report .



