
 

 

Foreign Exchange Market 

Currency 1-Nov 31-Oct DoD % ∆ YTD% ∆ 

USD:JMD 156.37 156.08 0.18% 2.84% 

GBP:JMD 187.88 189.00 -0.60% 3.18% 

CAD:JMD 113.57 113.72 -0.13% 4.69% 

 

Fed keeps rates steady as cautious approach to policy continues 

The Federal Reserve kept rates steady on Wednesday as the central bank continued its cautious monetary policy approach on bets that higher for longer rates will continue to put the squeeze on 

inflation despite the threat of ongoing "strong" economic growth. The Federal Open Market Committee, (FOMC) kept its benchmark rate in a range of 5.25% to 5.5%. This was the second-straight 

FOMC that the committee decided to keep rates on hold. The Fed’s decision to hold rates steady comes in the wake of a surge in Treasury yields to multi-year highs that have tightened financial 

conditions, prompting several Fed members including Fed, Chairman Powell to suggest that higher Treasury yields could help rein in elevated inflation. Some have suggested that the recent surge in 

yields on long-term Treasuries are equivalent to about four 25 basis point hikes. Yet, the pick-up in economic activity remains a worry for the Fed as it threatens to boost inflation, muddying the 

Fed’s progress toward bringing down inflation toward the 2% target.  

The U.S. economy accelerated to 4.9% in Quarter three, data last week showed, marking the biggest rise in growth in nearly two years, underpinned by a still-strong labour market that has sup-

ported consumer spending. The Fed held onto its tightening bias, reiterating that the extent of additional policy firming that may be appropriate to return inflation to 2 percent over time would 

depend on a range of factors including the impact of the rate hikes delivered so far on economic activity and inflation.    

Source: Investing.com 

Caribbean & Latam 

• Mexico's economy expanded for the eighth consecutive quarter 
between July and September, driven by domestic consumption and 

industrial activity, a preliminary estimate from national statistics 
agency INEGI showed. 

 

USA & Canada 

• Wall Street's major indexes closed higher on Wednesday after the 
U.S. Federal Reserve kept interest rates unchanged and comments 

from its top official reassured investors even as he left the door 
open for further hikes and pointed to economic strength.   

 

Europe 

• Europe's benchmark index rose marginally on Wednesday, led by 

healthcare and retail stocks, with investors bracing for a policy 
decision by the Federal Reserve later in the day.  

 

Asia 

• Asian stocks edged higher on Wednesday ahead of a keenly await-
ed policy decision from the Federal Reserve later in the day, while 

the yen was stuck near one-year lows against the dollar as Tokyo 
ramped up intervention warnings.  

International Equity Markets 

Index 1-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,237.86 1.05% 10.38% 9.90% 

Dow Jones 33,274.58 0.67% 0.38% 1.90% 

FTSE All Share 3,967.55 0.33% -2.64% 0.99% 

Euro Stoxx 50 4,091.71 0.75% 7.86% 12.07% 

Nikkei 225 31,601.65 2.41% 9.76% 14.17% 

MSCI World Index 643.23 1.03% 6.25% 9.49% 

Commodities 

Commodity 1-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 80.94 -0.10% 0.85% -8.41% 

 Gold 1,977.28 -0.33% 8.40% 19.98% 

 Silver 22.84 -0.01% -4.64% 16.38% 

 Aluminium  2,236.50 -0.67% -5.95% -0.27% 

Global Interest Rates 

Rates 1-Nov DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.76% -17.00 89.00 72.00 

10-Year UK Gilt 
4.50% -1.00 83.00 103.00 

GOJ 2025 Global Bond 6.81% -3.00 277.00 40.00 

International Currency Market 

Currency 1-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.057 -0.05% -1.26% 7.02% 

GBP: USD 1.21 -0.07% 0.51% 5.76% 

USD: CAD 1.39 -0.06% 2.31% 1.74% 

USD: JPY 150.95 -0.48% 15.12% 1.81% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 92 

 stocks, of which 42 advanced, 42 declined and 8 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

FIRSTROCKJMD 17.04%   PAL -13.33% 
 

MPCCEL 14.99%   EFRESH -10.29%  

tTech 14.63%   JETCON -10.00%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 329,235.57 -3,567.53 -1.07% -10.68% -8.56% 

JSE Index 314,690.13 -4,097.54 -1.29% -11.58% -9.06% 

All Jamaican Composite Index 348,711.80 -2,746.70 -0.78% -13.49% -12.03% 

JSE Select Index 7,781.60 -16.52 -0.21% -12.53% -11.30% 

Junior Market Index 3,892.70 29.83 0.77% -2.35% -4.12% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.investing.com/news/economic-indicators/mexicos-economy-grows-09-in-third-quarter-exceeding-forecasts-3215500
https://www.investing.com/news/economy/futures-slip-as-investors-await-fed-rate-verdict-3216590
https://www.nasdaq.com/articles/european-shares-edge-up-on-retail-healthcare-boost-fed-decision-eyed
https://www.nasdaq.com/articles/global-markets-asian-stocks-subdued-ahead-of-fed-frail-yen-in-focus


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


