
 

 

Foreign Exchange Market 

Currency 1-Nov 31-Oct DoD % ∆ YTD% ∆ 

USD:JMD 154.08 154.13 -0.04% -0.65% 

GBP:JMD 176.55 177.08 -0.30% -16.0% 

CAD:JMD 113.73 117.44 -3.15% -7.4% 

 

U.S. Job Openings Bounce Sharply in September but ISM Manufacturing PMI Falls to 50.2 

The last batch of U.S. economic data before the Federal Reserve's latest policy meeting showed much of the economy still in surprisingly rude health, casting doubt over the 

ability of the central bank to moderate the pace of its monetary tightening. The Labor Department's monthly survey of Job Openings and Labor Turnover showed a sharp re-

bound in vacancies in September, after an August drop that many thought would herald a broader slowdown. Vacancies rose by nearly half a million to 10.717 million from an 

August figure that itself revised up to 10.280 million. They remain in a downward trend stretching back to the first quarter of the year.  

At the same time, a closely watched of business activity also turned out a little stronger than expected. The Institute for Supply Management's manufacturing purchasing manag-

ers index fell to 50.2 from 50.9 - slightly higher than consensus forecasts for 50, the level that typically divides expansion from contraction. The stronger-than-expected numbers 

dented hopes that the Fed will signal an early end to interest rate hikes when it announces the results of its latest meeting on Wednesday. The dollar rose nearly 0.5% on the 

news to stand at 111.145, down only 0.2% on the day. The yield on the benchmark two-year Treasury note, which is sensitive to expectations for Fed interest rates, reversed its 

downward drift, rising 10 basis points to 4.51%, unchanged on the day. 
Source: Investing.com 

Caribbean & Latam 

• Brazil's central bank said that its inflation calculations are still 

consistent with its policy strategy, though risks remain high and 

require continuous monitoring and serenity, according to 

minutes from its latest policy meeting released on Tuesday.  

 

USA & Canada 

• U.S. stocks closed lower for a second straight session on Tues-

day after data indicating the labor market remained on solid 

ground dimmed hopes the Federal Reserve might have enough 

reason to begin decreasing the size of its interest rate hikes.  

 

Europe 

• European stocks rose on Tuesday and the positive market senti-

ment was set to continue on Wall Street, supported by specula-

tion among investors that central banks could come to the end 

of their rate-hiking cycles.  

 

Asia 

• Asian shares advanced while bond yields eased slightly on Tues-

day following mild losses on Wall Street as investors turned 

their focus to the U.S. Federal Reserve's policy meeting this 

week for hints on what comes next.  

International Equity Markets 

Index 1-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,856.10 -0.41% -19.09% -16.42% 

Dow Jones 32,653.20 -0.24% -10.14% -9.08% 

FTSE All Share 3,928.75 1.35% -6.64% -5.48% 

Euro Stoxx 50 3,651.02 0.93% -15.06% -14.71% 

Nikkei 225 27,678.92 0.33% -3.86% -6.64% 

MSCI World Index 587.62 0.21% -22.15% -21.49% 

Commodities 

Commodity 1-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 88.37 2.13% 17.50% 5.14% 

 Gold 1,647.98 0.88% -9.91% -8.10% 

 Silver 19.63 2.42% -15.79% -18.37% 

 Aluminium  2,242.50 0.92% -20.12% -17.54% 

Global Interest Rates 

Rates 1-Nov DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.04% -1.00 253.00 248.00 

10-Year UK Gilt 
3.47% -5.00 250.00 241.00 

GOJ 2025 Global Bond 6.41% -3.00 237.00 281.00 

International Currency Market 

Currency 1-Nov DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 0.9877 -0.05% -13.13% -14.90% 

GBP: USD 1.15 0.13% -15.13% -15.96% 

USD: CAD 1.36 0.04% 7.86% 10.19% 

USD: JPY 148.27 -0.30% 28.84% 30.06% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 92 

 stocks, of which 37 advanced, 48 declined and 7 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

tTech 21.85%  WIG -13.43% 
 

SML 16.93%  MFS -11.30%  

FIRSTROCKUSD 11.58%  SCIUS -8.70%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 360,064.48 -1,424.21 -0.39% -10.24% -11.53% 

JSE Index 346,045.01 -1,605.97 -0.46% -12.65% -14.10% 

All Jamaican Composite Index 396,389.60 -818.79 -0.21% -9.57% -11.16% 

JSE Select Index 8,772.51 49.99 0.57% -11.24% -10.65% 

Junior Market Index 4,060.08 8.37 0.21% 18.43% 19.59% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/brazil-central-bank-says-high-inflation-risks-require-monitoring-and-serenity
https://www.investing.com/news/economy/future-rise-after-strong-month-on-wall-street-2927829
https://www.nasdaq.com/articles/global-markets-european-stocks-hit-six-week-high-on-hopes-for-rate-hike-slowdown
https://www.nasdaq.com/articles/global-markets-asia-stocks-advance-ahead-of-fed-rate-decision


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  

Gayon Knight - 876-564-9563 gknight@jngroup.com  Anna-kaye Lynfatt - 876-564-8276 alynfatt@jngroup.com 
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


