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China’s Manufacturing PMI Improves Slightly in October 2021

According to IHS Markit, the Caixin China General Manufacturing Purchasing Managers Index (PMI), which measures manufacturing activities, increased slightly to 50.6 in October 2021 from 50.0 in September. Note-
worthy, a reading of 50 signals no change, while a reading above 50 signals an expansion in the sector. Although the increase was marginal, it was the largest since June 2021 and was attributable to stronger demand
conditions, as total new orders rose to the highest recorded in four months. Meanwhile, export orders fell for a third month as some firms reported challenges in securing sales and shipping products to overseas clients.
Another issue was production, which fell for the third consecutive month due to limited power supply, material shortages, and rising costs. Higher materials, energy, and transport costs resulted in the steepest increase
in inflationary pressures since December 2016. Nevertheless, manufacturers were generally optimistic about output increasing over the next |12 months, though the level of positive sentiment eased slightly since Septem-

ber.

Although China’s manufacturing has improved to some extent, the risks associated with COVID-19 outbreaks, such as supply chain disruptions and slowing growth in major developing countries, are likely to continue to
have an impact on overall demand and production. In addition, issues surrounding the slump in China’s property sector and government policies limiting energy consumption and pollution are likely to weigh on economic
activity and are likely to lead to a slowing of economic growth if these issues are not substantially resolved in the current quarter.

For the month of November, trade your stocks through JTrader Pro and pay 0.00% commission. Talk to your JN Fund Managers Advisor
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Foreign Exchange Market
Currency |-Nov 29-Oct DoD %A YTD% A

USD:JMD 155.63 155.66 -0.02% 9.10%
GBP:JMD 212.67 215.02 -1.09% 9.8%
CAD:)JMD 126.30 126.56 -0.20% 13.4%

Caribbean & Latam

®  Latin American currencies weakened on Monday as the dollar
held steady ahead of this week's Federal Reserve meeting, with
Mexico's peso extending declines following an economic con-
traction in the region's second-largest economy.

USA & Canada

e  Construction spending in the U.S. unexpectedly decreased in
the month of September, according to a report released by
the Commerce Department on Monday.

Europe

®  European stocks hit record highs on Monday, entering No-
vember with a strong momentum on the back of upbeat earn-
ings reports as euro zone markets outperformed in early
deals.

Asia

®  Most Asian currencies weakened against a stronger dollar on
Monday as traders eyed major global central bank meetings
later this week for signals on their rates policy outlook, while
the Thai baht fell despite an easing of international border
curbs.

Local Equity Market

Stock Index Today’sclose DoD A DoD%A YTD %A YoY%A
JSE Combined Index 407,004.68 -1,131.94 -0.28% 3.71% 9.42%
JSE Index 402,843.29 -1,121.73 -0.28% 1.83% 7.31%
All Jamaican Composite Index 446,185.80 -1,513.58 -0.34% 2.92% 8.47%
JSE Select Index 9,818.17 -66.14 -0.67% 0.77% 8.11%
Junior Market Index 3,395.08 -9.32 -0.27% 28.44% 37.44%
BEST AND WORST PERFORMERS
KLE 26.71% GWEST -15.96%
CBNY 14.71% SRFUSD -14.11%
SML 14.43% MPCCEL -13.04%

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 93
stocks, of which 49 advanced, 38 declined and 6 traded firm.

International Markets

‘ International Equity Markets International Currency Market

Index I-Nov DoD %A YTD%A YoY%A
Currency I-Nov DoD %A YTD%A YoY%A

S&P 500 461178 0.14% 22.78%  41.03%
Dow Jones 3591384  0.26% 17.34%  35.52% EUR:USD  1.1608  0.43% -4.98%  -0.33%
FTSE All Share 4,156.48 0.66% 13.14%  31.90%  GBP: USD 1.37 -0.14% -0.05%  5.53%
Euro Stoxx 50 4,280.47 0.70% 20.49%  44.70%
USD: CAD 1.24 -0.16% 2.81%  -7.15%
Nikkei 225 29,647.08  2.61% 8.03% 29.03%
MSCI World Index 748.11 0.39% 15.76%  35.77%  USD:JPY 113.98 0.03% 10.39% 8.91%
| Global Interest Rates [ Commonitis |
Rates 1-Nov DoD Abps YTD Abps YoY Abps Commodity I-Nov DoD % A YTD% A YOY% A
10 -Year US Treasury Bond  1.56% 0.71 64.60 68.55 Crude Oil 83.95 0.45% 73.02% 134.56%
. Gold 1,793.56  0.57%  -5.52% -4.54%
10-Year UK Gl 1.06% 2.80 86.50 80.00 .
Silver 24.03 0.52%  -8.99% 1.57%
GO)J 2025 Global Bond 3.60% 0.60 1440 -60.50 A ijinium 271950  0.11%  37.38% 47.12%

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.nasdaq.com/articles/emerging-markets-mexican-peso-slides-about-1-on-worries-about-slowing-economy-2021-11-01
https://www.nasdaq.com/articles/u.s.-construction-spending-unexpectedly-drops-0.5-in-september-2021-11-01
https://www.reuters.com/article/europe-stocks/european-stocks-kick-off-november-with-fresh-highs-idUSL4N2RS1OF
https://www.nasdaq.com/articles/emerging-markets-asian-currencies-slip-ahead-of-key-cenbank-meetings-this-week-2021-11-01
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JN Mutual Funds NAYV Price
Global Diversified Income ]$14.2958
Global Equity J$15.8204
Global Fixed Income J$13.1776
Global Money Market (US$) US$10.9244
Global Fixed Income (US$) US$11.3262
Local Money Market J$11.4907
Global Money Market | Local Money Market

Fund Fund

Global Fixed Income Funds

12 Months YTD Growth : ML
Growth Rate Rate (Estimated Yearly
Income)
6.13% 3.29% 2.18%
13.33% 5.08% 0.00%
4.10% 4.11% 4.66%
3.58% 2.88% 2.42%
6.75% 2.84% 3.15%
4.38% 4.17% 4.13%

Global Diversified

Income Eund Global Equity Fund

Objective To preserve capital whilst To preserve capital whilst To achieve an attractive total

providing US dollar (US$) providing Jamaican Dollar

money market returns (J$) money market returns

Strategy Toinvestin local and global BRESERVESALNICIELERILEIM  To invest in regional, sovereign

for safety, liquidity and
yield. yield

return through capital injection and BT I T8O R AT )|
income growth. This is offered
through two separate Funds:
(i) A Jamaican dollar (J$) and
(i) A US dollar (US$) fund.

money market instruments [T R E AT ST =11 debt securities, local and

for safety and liquidity and international corporate bonds.

To provide long-term To provide long-term capital
growth and risk
exposure to a diversified diversification.

range of asset classes.

To invest in the shares of

To invest in fixed income,

high dividend yielding stocks, REISIecIIElTETIETe BT g
BRI ESTTEAENTEeee]  companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.

Kingston & St. Andrew
Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com
Kimberly Savage — 876-307-9461 ksavage@)jngroup.com
Tamara Honeyghan - 876-557-0082 tamarah@)jngroup.com
Gayon Knight - 876-564-9563 gknight@jngroup.com
Jason Adams - 876-550-9504 JYadams@)jngroup.com

Contact us

Mandeville
Horace Walters — 876-487-9267 waltersh@jngroup.com
St. Catherine
Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com
Montego Bay
Marissa Williams - 876-465-3726 mwilliams | @jngroup.com


mailto:pmiller@jnbs.com
mailto:djones@jnbs.com

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



