
 

 

Foreign Exchange Market 

Currency 4-May 3-May DoD % ∆ YTD% ∆ 

USD:JMD 153.27 153.92 -0.42% 15.62% 

GBP:JMD 215.15 216.58 -0.66% 11.1% 

CAD:JMD 124.33 127.47 -2.46% 24.1% 

 
Global Manufacturing Rose to the Fastest Pace Since April 2010 

The J.P. Morgan Global Manufacturing Purchasing Manager Index (PMI) expanded to 55.8 in April, higher than the 55 recorded for the previous month and was the highest rec-

orded PMI level since April 2010. Twenty-one of the 24 countries with national PMI data reported improved market conditions, while three reported contractions. The Euro 

area, Australia, the United Kingdom and the United States all saw solid expansions, while Mexico, Myanmar, and the Philippines saw contraction. April’s global manufacturing in-

crease was due to significant improvements in the intakes of new work. Despite the overall improvement, cost inflationary pressures remained strong at the start of the second 

quarter, owing to continuing raw material supply delays. Even with this, manufacturers' outlook for the global manufacturing sector improved, with optimism about future output 

levels remaining among the highest in the series’ history. 

The gradual lifting of COVID-19 restrictions in many parts of the world has fueled the manufacturing sector’s expansion for the 10th month in a row in April. This rate of expan-

sion in output and new orders have also been supporting renewed job creation in the sector. Additionally, relatively strong stimulus support from some countries’ should help to 

stimulate further demand and lead the global manufacturing sector’s continued expansion in the short term. However, the recent  spikes in cases in countries such as India could 

result in further disruptions in demand and supply chains and mute future expansion in the sector if not brought under control soon.  

Caribbean & Latam 

• Colombia's peso hovered around six-month lows on Tuesday 

as most Latin American currencies dipped against a stronger 

dollar, while the Peruvian sol appeared to have stabilized after 

steep losses in the prior session.  

 

USA & Canada 

• The U.S. trade deficit jumped to a record high in March amid 

roaring domestic demand, which is drawing in imports, and the 

gap could widen further as the nation's economic activity re-

bounds faster than its global rivals.  

 

Europe 

• European shares inched lower on Tuesday as an early boost 

from commodity, bank and travel stocks was offset by losses 

in highly valued technology companies and automakers.  

 

Asia 

• Asia's share markets were mostly higher Tuesday as regional 

equity investors looked to signs of recovery from the corona-

virus pandemic as major economies around the world reopen.  

International Equity Markets 

Index 4-May DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,164.66 -0.67% 10.88% 46.50% 

Dow Jones 34,133.03 0.06% 11.52% 43.72% 

FTSE All Share 3,956.75 -0.68% 7.71% 24.48% 

Euro Stoxx 50 3,924.80 -1.89% 10.48% 39.35% 

Nikkei 225 28,812.63 -0.83% 4.99% 46.86% 

MSCI World Index 697.60 -0.81% 7.94% 46.78% 

Commodities 

Commodity 4-May DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 65.69 1.86% 35.39% 222.17% 

 Gold 1,779.06 -0.77% -6.28% 4.52% 

 Silver 26.51 -1.47% 0.40% 79.38% 

 Aluminium  2,428.00 1.29% 22.66% 63.72% 

Global Interest Rates 

Rates 4-May DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.59% -1.00 68.00 96.00 

10-Year UK Gilt 
0.80% -4.00 60.00 57.00 

GOJ 2025 Global Bond 3.40% -1.00 -5.00 -352.00 

International Currency Market 

Currency 4-May DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.2014 -0.41% -1.65% 10.15% 

GBP: USD 1.39 -0.17% 1.59% 11.60% 

USD: CAD 1.23 0.24% -3.27% -12.62% 

USD: JPY 109.33 0.24% 5.89% 2.43% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 84 

stocks, of which 38 advanced, 36 declined and 10 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

KPREIT 17.20%  ISP -16.67% 
 

SALF 16.81%  CHL -13.68%  

MEEG 16.24%  JETCON -10.53%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 407,418.58 7,432.58 1.86% 3.82% 13.38% 

JSE Index 405,057.23 8,254.00 2.08% 2.39% 11.82% 

All Jamaican Composite Index 444,936.95 9,180.51 2.11% 2.63% 12.01% 

JSE Select Index 9,865.95 234.01 2.43% 1.26% 7.10% 

Junior Market Index 3,226.70 -12.70 -0.39% 22.07% 33.25% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/emerging-markets-latam-fx-falls-against-stronger-dollar-sol-stabilizes-after-tumble-2021
https://www.nasdaq.com/articles/u.s.-trade-deficit-rises-to-a-record-high-in-march-2021-05-04
https://www.nasdaq.com/articles/early-gains-wane-in-europe-as-tech-auto-stocks-weigh-2021-05-04
https://www.reuters.com/business/global-markets-wrapup-1-2021-05-04/


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


