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US’ Unemployment Rate Rises Slightly to 6.1% in April

According to the United States (US) Bureau of Labor Statistics (BLS), the US non-farm payroll increased by 266,000 jobs in April 2021, down from the 770,000 jobs added in
March and well short of market expectations for one million jobs to be added. Job gains in the month were primarily due to increases in sectors such as ‘leisure and hospitality’,
‘other services’, and ‘local government education’. However, losses in the ‘temporary help services’ and ‘couriers and messengers’ sectors partly offset the gains. The unemploy-
ment rate rose slightly by 0.] percentage points to 6.1% in April, which was higher than market expectations for a decline to 5.8%. Despite the increase in the unemployment
rate, the labour force participation rate edged up by 0.2 percentage points to 61.7%.

Although the unemployment rate is lower than it was in April 2020, it is still above the pre-pandemic rate of 3.5%, indicating that the US economy has some way to go before
returning to normal. Notwithstanding, we anticipate that the unemployment rate is likely to gradually improve over the short term. The uptick in multiple economic indicators
such as retail spending and manufacturing output along with the continued support from the additional stimulus package, the pace of the vaccination distribution, and unemploy-
ment claims dropping to new lows since the start of the pandemic, are all contributing to the positive outlook. However, given the ongoing risks associated with the uncertainties
surrounding COVID-19 and its variants, the pace of recovery in jobs may be slowed, particularly in the services sector.
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GBP:JMD 213.49 212.95 0.25% 10.2% Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 88
CAD:MD 12725 126.08 0.93% 27.1% stocks, of which 38 advanced, 41 declined and 9 traded firm.

International Markets

‘ International Equity Markets International Currency Market

Caribbean & Latam

®  Most Latin American currencies and stocks gained on Monday, Index 10-May DoD%A YTD%A YoY%A
led by surging metal and oil prices on hopes of rising demand Currency 10-May DoD %A YTD%A YoY% A
and a weaker doIIar, while Brazil's real hovered near four- S&P 500 4,203.20 -0.69% 30.10% 43.46%
month highs after marking its strongest week this year.
Dow Jones 3487362  0.28%  22.20%  43.33%  EURIUSD 12143 -0.19% 8.29%  12.03%
USA & Canada
e  Oil prices turned higher on Monday as a major U.S. fuel pipe- FTSE All Share 4,060.80 -0.13% -3.23% 24.16%  GBP: USD 1.41 1.06% 6.60% 13.88%
line said it could .Iargely restart within the week after a Euro Stoxx 50 402335 0.27% 7.43% 38.35%
cyberattack forced its shutdown. USD: CAD 121 -0.36% -6.94% -13.20%
Nikkei 225 29,518.34 0.55% 24.78% 46.28%
Europe . 9 9 o
MSCI World Index 70771 0.37%  25.21%  44.36%  USD:JPY 108.78  0.17% 0.16%  2.00%

®  European stocks reached record highs on Monday as miners

led gains after commodity prices surged and optimism about ‘ Global Interest Rates ‘
the reopening of economies and easy monetary policy lifted
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sectors that typically benefit from a recovery. Rates 10-May DoD Abps YTD Abps YoY Abps I e ]

Asia 10 -Year US Treasury Bond  1.61% 2.85 -31.19 92.25 Crude Oil 64.87 -0.05% 6.24% 162.21%
®  Asian currencies rose against the U.S. dollar on Monday, with 079% |30 3.40 5530 Gold 1,837.45 0.34% 21.10%  7.91%
the Indonesian rupiah leading gains, as weaker than expected 10-Year UK Gilt R ’ o ’ .
- . Silver 27.35 -0.37% 53.18% 76.64%
U.S. jobs data pushed the greenback lower on expectations .
that interest rates would remain low for longer. GOJ 2025 Global Bond 3.38% -0.20 -47.40  -320.50  Ajyminium 253100  -0.35%  39.83% 70.44%

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.reuters.com/article/emerging-markets-latam/emerging-markets-chiles-peso-brazils-real-propped-up-by-commodity-rally-idUSL4N2MX3GE
https://www.reuters.com/article/global-oil/update-6-oil-slips-as-asia-pandemic-fears-counter-us-pipeline-cyberattack-idUSL8N2MX4PX
https://www.reuters.com/article/europe-stocks-idUSL4N2MX1XB
https://www.nasdaq.com/articles/emerging-markets-asia-fx-firm-on-hopes-of-low-u.s.-rates-indonesia-rupiah-strong-2021-05
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JN Mutual Funds NAV Price 12 Months
Growth Rate
Global Diversified Income J$14.1365 5.30%
Global Equity J$15.8758 13.60%
Global Fixed Income ]$12.9360 5.15%
Global Money Market (US$) US$10.7486 3.63%
Global Fixed Income (US$) US$11.0434 1'1.43%
Local Money Market J$11.2616 4.45%

Global Money Market | Local Money Market
Fund Fund

Global Fixed Income Funds

Objective To preserve capital whilst To preserve capital whilst
providing US dollar (US$) providing Jamaican Dollar

money market returns (J$) money market returns

Strategy Toinvestin local and global BRESELVES AN T RET T B2 6]
money market instruments [T R E AT ST =11
for safety, liquidity and for safety and liquidity and
yield. yield

To achieve an attractive total
return through capital injection and
income growth. This is offered
through two separate Funds:

(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.

To invest in regional, sovereign
debt securities, local and

international corporate bonds.

Global Diversified
Income Fund
To provide long-term
investment growth through
exposure to a diversified

range of asset classes.

To invest in fixed income,

high dividend yielding stocks,

REITs and structured products

YTD Growth : ML
(Estimated Yearly
Rate
Income)

2.13% |.64%
5.45% 0.00%
221% 4.26%
1.23% 3.97%
0.27% 4.83%
2.09% 4.06%

Global Equity Fund

To provide long-term capital
growth and risk

diversification.

To invest in the shares of
local and international
companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.

Kingston & St. Andrew

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com

Contact us

Kimberly Savage — 876-307-9461 ksavage@)jngroup.com

Tamara Honeyghan - 876-557-0082 tamarah@)jngroup.com

Gayon Knight - 876-564-9563 gknight@jngroup.com

Jason Adams - 876-550-9504 JYadams@)jngroup.com

Mandeville

Horace Walters — 876-487-9267 waltersh@jngroup.com

St. Catherine

Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com

Montego Bay

Marissa Williams - 876-465-3726 mwilliams | @jngroup.com

Jheanell Adjudah - 876-552-0919 JAadjudah@)jngroup.com
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



