
 

 

Foreign Exchange Market 

Currency 31-Mar 30-Mar DoD % ∆ YTD% ∆ 

USD:JMD 146.58 146.22 0.25% 10.57% 

GBP:JMD 202.83 203.20 -0.18% 4.7% 

CAD:JMD 120.15 117.47 2.28% 20.0% 

 
Jamaica’s Net Remittance Inflow Increased in December 2020 

The Bank of Jamaica’s (BOJ) Remittances Bulletin for December showed that net remittance inflows rose by 39.5% or $79.9 million to US$282.4 million relative to the US$202.5 million rec-

orded in December 2019. This improvement was mainly reflective of an increase in gross remittance inflows and a simultaneous decrease in outflows. The increase in gross remittances was 

largely driven by a rise in inflows from remittance companies up by 42.7%. ‘Other Remittances’ also saw an increase of 0.7%. The United States of America (USA) remained Jamaica’s largest 

source of remittances in December 2020 followed by the United Kingdom (UK), Canada, and the Cayman Islands, with ratios of 67.1%, 12.7%, 10.1%, and 6.0%. For the April to December 

period, net remittance inflows increased by 31.9% or US$526.1 million to US$2,175 million relative to the US$1,648.9 million recorded in the comparable period in 2019.  

Despite the negative impact of COVID-19 on the global economy, remittance inflows to Jamaica remained resilient. Net remittances totalled US$2,678.8 million in 2020 (January to Decem-

ber), surpassing 2019 inflows of US$2,142.9 million. Remittance inflows continue to be a critical source for US dollar inflows for Jamaica given the downturn in the tourism sector. Consider-

ing that the United States, Jamaica’s main trading partner, has recently approved a $1.9 trillion coronavirus relief package and aims to accelerate its vaccination programme, we believe that 

over the short-term remittance inflows will likely continue to remain resilient. However, the uncertainty surrounding COVID-19 continues to present downside risks to the global economic 

outlook and could potentially weigh on the pace of inflows.   

Caribbean & Latam 

• Latin American currencies and stocks were on course to close 

out their worst quarter in a year on Wednesday as bets of a 

faster U.S. economic recovery lifted the dollar and a worsen-

ing coronavirus crisis in Brazil hit regional markets. 

 

USA & Canada 

• A U.S. markets watchdog official on Wednesday warned 

dealmakers in the frothy blank-check market to follow the 

regulatory demands associated with special purpose acquisi-

tion companies, or SPACs, amid concerns over problems with 

the capital-raising scheme.  

 

Europe 

• European stocks were flat on Wednesday as a 30% slump for 

delivery company Deliveroo in its London debut took the 

shine off the fourth straight quarterly rise for the benchmark 

STOXX 600.  

 

Asia 

• China’s Huawei Technologies reported modest annual profit 

growth for 2020 as overseas revenues declined due to disrup-

tion caused by the pandemic and the company’s placement on 

a U.S. export blacklist.  

International Equity Markets 

Index 31-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,972.89 0.36% 5.77% 53.71% 

Dow Jones 32,981.55 -0.26% 7.76% 50.48% 

FTSE All Share 3,831.05 -0.73% 4.29% 23.29% 

Euro Stoxx 50 3,919.21 -0.18% 10.32% 40.63% 

Nikkei 225 29,178.80 -0.86% 6.32% 54.25% 

MSCI World Index 673.29 0.17% 4.18% 52.21% 

Commodities 

Commodity 31-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 59.16 -2.30% 21.93% 188.87% 

 Gold 1,707.71 1.34% -10.04% 8.28% 

 Silver 24.42 1.61% -7.52% 74.73% 

 Aluminium  2,212.00 -0.85% 11.75% 44.95% 

Global Interest Rates 

Rates 31-Mar DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.74% 3.75 82.72 107.09 

10-Year UK Gilt 
0.85% 2.10 64.80 48.90 

GOJ 2025 Global Bond 3.53% -3.50 7.60 -291.10 

International Currency Market 

Currency 31-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.173 0.11% -3.98% 6.34% 

GBP: USD 1.38 0.31% 0.83% 10.97% 

USD: CAD 1.26 -0.57% -1.28% -10.67% 

USD: JPY 110.72 0.33% 7.23% 2.96% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 77 

stocks, of which 38 advanced, 28 declined and 11 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SALF 31.10%  CBNY -14.75% 
 

PBS 12.24%  MDS -10.75%  

1834 10.00%  MTLJA -8.57%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 395,189.03 2,040.73 0.52% 0.70% 5.74% 

JSE Index 394,659.55 2,055.33 0.52% -0.24% 4.07% 

All Jamaican Composite Index 432,859.15 2,324.91 0.54% -0.15% 4.03% 

JSE Select Index 9,761.16 57.75 0.60% 0.19% 1.35% 

Junior Market Index 2,982.95 13.95 0.47% 12.85% 29.46% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.reuters.com/article/emerging-markets-latam/emerging-markets-latam-stocks-fx-rise-but-still-on-course-for-worst-quarter-in-a-year-idUSL1N2LT2O8
https://www.reuters.com/article/usa-sec-spacs/u-s-sec-official-warns-wall-street-of-risks-associated-with-blank-check-companies-idUSL1N2LT3NJ
https://www.reuters.com/article/europe-stocks/update-1-listless-trading-keeps-european-stocks-flat-deliveroo-tumbles-in-debut-idUSL4N2LT2AB
https://www.reuters.com/article/us-huawei-tech-results/huawei-posts-3-2-rise-in-profit-in-2020-as-revenues-decline-from-outside-of-china-idUSKBN2BN0XA


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


