
 

 

Foreign Exchange Market 

Currency 30-Mar 29-Mar DoD % ∆ YTD% ∆ 

USD:JMD 146.22 146.25 -0.03% 10.29% 

GBP:JMD 203.20 201.17 1.01% 4.9% 

CAD:JMD 117.47 117.58 -0.09% 17.3% 

 
Bank of Jamaica Holds Policy Rate at 0.5% in March 2021 

The Bank of Jamaica (BOJ) announced on March 29, 2021, that they will continue to hold the policy rate at the historic low of 0.5% per annum. The central bank highlighted that its policy rate 

decision is based on the assessment that inflation will continue to average around 5.0% over the next two years and generally track within the target range of 4.0% to 6.0%. This inflation fore-

cast is based on the assessment that while domestic food price inflation could fall, oil price inflation would likely accelerate. Over the next eight quarters, the BOJ anticipates that a normaliza-

tion in economic growth and imported inflation are  likely to support core inflation, which excludes agricultural produce and fuel prices. The BOJ indicated that it intends to maintain this 

monetary policy stance until there are clear signs that economic activity in Jamaica is returned to pre-COVID-19 levels.  

Although the economic outlook remains uncertain for Jamaica, the central bank remains cautiously optimistic particularly due to the commencement of the local vaccination programme. The 

central bank anticipates that for fiscal year (FY) 2020/2021, the local economy will likely contract within the range of 10.0% to 12.0% before partially recovering with growth in the range of 

4.0% to 8.0% in FY 2021/2022.  The central banks’ current assessment suggests that the risks to the Gross Domestic Product forecast are balanced. The main risk over the forecast period is 

the ongoing negative impact of COVID-19 on the local economy, due to the increased cases locally and possible tighter restrictions. However, on the upside, approved vaccines may be dis-

tributed at a faster pace than anticipated, which could lead to a relaxation of social distancing measures, resulting in increased economic activity. 

Caribbean & Latam 

• Brazil's real stabilized on Tuesday after six straight days of 

losses against the dollar, as investors reacted to President Jair 

Bolsonaro's major ministerial reshuffle amid criticism over his 

government's handling of the coronavirus pandemic. 

 

USA & Canada 

• U.S. stocks ended down slightly on Tuesday, with investors 

selling tech-related growth shares after U.S. Treasury yields hit 

a 14-month high.  

 

Europe 

• European shares headed towards record highs on Tuesday on 

hopes of a vaccine-driven economic recovery, while investors 

looked past the fallout of a U.S. hedge fund default that hit 

banking stocks a day earlier.  

 

Asia 

• The European Union has imposed duties on aluminium prod-

ucts imported from China after an investigation showed that 

they were being sold at unfairly low prices, the EU official 

journal said on Tuesday.  

International Equity Markets 

Index 30-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,958.55 -0.32% 5.39% 50.71% 

Dow Jones 33,066.96 -0.31% 8.04% 48.10% 

FTSE All Share 3,859.30 0.54% 5.05% 26.90% 

Euro Stoxx 50 3,926.20 1.12% 10.51% 41.96% 

Nikkei 225 29,432.70 0.16% 7.25% 54.22% 

MSCI World Index 672.12 -0.11% 4.00% 51.02% 

Commodities 

Commodity 30-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 60.55 -1.64% 24.79% 201.39% 

 Gold 1,685.20 -1.58% -11.23% 3.86% 

 Silver 24.03 -2.54% -8.99% 71.04% 

 Aluminium  2,231.00 -1.54% 12.71% 45.77% 

Global Interest Rates 

Rates 30-Mar DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.70% -0.52 78.97 97.65 

10-Year UK Gilt 0.82% 3.60 62.70 48.80 

GOJ 2025 Global Bond 3.56% 3.60 11.10 -277.10 

International Currency Market 

Currency 30-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1717 -0.41% -4.08% 6.06% 

GBP: USD 1.37 -0.16% 0.51% 10.68% 

USD: CAD 1.26 0.34% -0.72% -10.81% 

USD: JPY 110.36 0.50% 6.89% 2.41% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 79 

stocks, of which 38 advanced, 29 declined and 12 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

ROC 28.57%  SVL -10.60% 
 

SALF 15.19%  PAL -9.98%  

XFUND 9.63%  MIL -9.89%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 393,148.30 -926.19 -0.24% 0.18% 9.03% 

JSE Index 392,604.22 -967.71 -0.25% -0.76% 7.40% 

All Jamaican Composite Index 430,534.24 -1,087.36 -0.25% -0.69% 7.38% 

JSE Select Index 9,703.41 -36.11 -0.37% -0.40% 3.96% 

Junior Market Index 2,969.00 -3.41 -0.11% 12.32% 31.79% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.reuters.com/article/emerging-markets-latam/emerging-markets-brazils-real-steady-after-ministerial-reshuffle-jobs-data-idUSL1N2LS1YW
https://www.reuters.com/article/usa-stocks/us-stocks-wall-st-dips-with-technology-the-biggest-drag-idUSL1N2LS2PT
https://www.reuters.com/article/us-europe-stocks/european-stocks-inch-towards-record-high-with-banks-in-lead-idUSKBN2BM0OY
https://www.reuters.com/article/us-eu-china-aluminium/eu-imposes-tariffs-on-chinese-aluminium-producers-idUSKBN2BM28V


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


