
 

 

Foreign Exchange Market 

Currency 3-Mar 1-Mar DoD % ∆ YTD% ∆ 

USD:JMD 155.34 155.63 -0.19% 0.16% 

GBP:JMD 206.19 205.83 0.18% -1.9% 

CAD:JMD 123.14 122.32 0.67% 0.3% 

 

GraceKennedy Limited Beats FY 2021 Earnings Estimate  

For the year ended December 31, 2021, GraceKennedy Limited (GK) reported net profit of $8.94 billion, approximately 30% higher than the amount reported for previous 

year. Its net profits attributable to its shareholders came in at J$8.19 billion versus J$6.22 billion and its earnings per share (EPS) which was J$8.27 beat JN Fund Managers Lim-

ited’s expectations for an EPS of J$7.37 for the year. The Group’s strong results were driven by core revenue growth, commission and fee growth, cost containment, and a one

-off gain from the acquisition of the Scotia Insurance Eastern Caribbean Ltd.   Notably in 2021, the company successfully completed two acquisitions 876 Spring Water brand 

and Scotia Insurance Eastern Caribbean Limited which was renamed GK Life Insurance Eastern Caribbean Limited (GK Life) during the period under review.  

Despite the extraordinary challenges of COVID-19 GK continued to deliver strong results in FY 2021. The relative ease in COVID-19 cases in the regions that GraceKennedy 

serves coupled with its strategies, diversified portfolio and ongoing innovation should help to continue to drive GraceKennedy’s growth over the medium term. In October 

2021, JN Fund Managers assigned a buy rating for GK’s stock with a price target at that time of J$108.74.  As at the end of trading on March 3, 2022, the stock closed at 

J$103.02, and remains a BUY recommendation.  

Caribbean & Latam 

• Argentina's government said on Thursday it would establish a 

mechanism to control domestic wheat prices and temper food 

inflation as global prices have hit 14-year highs following Rus-

sia's invasion of Ukraine.  

 

USA & Canada 

• Following the significant rebound seen in the previous session, 

stocks have shown a lack of direction over the course of the 

trading day on Thursday. The major averages turned lower 

after an initial advance but have moved back to the upside 

since then.  
 

Europe 

• European shares gained in early trading on Thursday as a re-

lentless rally in commodity prices boosted mining and oil 

stocks, despite concerns about the overall impact of mounting 

sanctions against Russia. .  

 

Asia 

• Valuations of Asian equities touched a 23-month low at the 

end of February, as geopolitical uncertainty surrounding Rus-

sia's invasion of Ukraine and the prospect of policy tightening 

by the U.S. Federal Reserve this year weighed on stock mar-

kets.  

International Equity Markets 

Index 3-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,363.49 -0.53% -8.45% 14.24% 

Dow Jones 33,794.66 -0.29% -7.00% 8.07% 

FTSE All Share 4,023.90 -2.68% -4.38% 5.66% 

Euro Stoxx 50 3,741.78 -2.06% -12.95% 0.78% 

Nikkei 225 26,577.27 0.70% -3.16% -10.09% 

MSCI World Index 690.21 -0.69% -8.56% 4.14% 

Commodities 

Commodity 3-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 108.22 -2.15% 43.89% 76.60% 

 Gold 1,936.53 0.40% 5.87% 13.17% 

 Silver 25.22 -0.32% 8.18% -3.37% 

 Aluminium  3,716.50 4.13% 32.38% 68.93% 

Global Interest Rates 

Rates 3-Mar DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.85% -2.25 34.41 37.34 

10-Year UK Gilt 
1.30% 4.00 32.80 52.00 

GOJ 2025 Global Bond 4.96% 1.10 150.70 135.90 

International Currency Market 

Currency 3-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1065 -0.49% -2.68% -8.27% 

GBP: USD 1.33 -0.44% -1.37% -4.35% 

USD: CAD 1.27 0.39% 0.34% 0.20% 

USD: JPY 115.44 -0.07% 0.31% 7.88% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 93 

stocks, of which 38 advanced, 48 declined and 7 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MTL 11.67%  SSLVC -18.13% 
 

ECL 10.97%  CABROKERS -13.42%  

FESCO 9.72%  PAL -10.11%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 400,241.78 -2,192.36 -0.54% -0.22% 1.41% 

JSE Index 388,891.73 -2,805.01 -0.72% -1.83% -1.60% 

All Jamaican Composite Index 440,922.44 -3,622.18 -0.81% 0.59% 1.73% 

JSE Select Index 10,053.71 -100.69 -0.99% 1.73% 2.43% 

Junior Market Index 4,072.56 49.51 1.23% 18.79% 41.05% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 

March 3, 2022 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/argentina-to-control-domestic-wheat-prices-as-ukraine-conflict-heats-market-0
https://www.nasdaq.com/articles/u.s.-stocks-turning-in-mixed-performance-in-afternoon-trading
https://www.nasdaq.com/articles/soaring-commodity-stocks-support-european-shares
https://www.nasdaq.com/articles/graphic-asian-stock-valuations-slump-to-lowest-since-march-2020


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


