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Eurozone’s Business Activity Rebounds in March

The IHS Markit Flash Eurozone PMI Composite Output Index, which measures services and manufacturing activities, increased to an 8-month high of 52.5 in March, which is higher
than the previous month’s final reading of 48.8. March’s preliminary reading is above the 50.0 threshold, indicating that private sector output increased during the month. The Euro-
zone’s private sector activity has increased for the first time in six months, owing to accelerated growth in manufacturing output, as global demand continues to recover. However,
the overall expansion was offset by the contraction in the services sector which continued to be impacted by COVID-19 related restrictions. Notwithstanding the contraction in the
services sector, the decline was the lowest on record since August 2020. Manufacturing and service sector jobs also increased during the month, with manufacturing job growth reach-
ing a 31-month high and service sector employment up for the second month in a row. Specifically, employment increased in the region as firms boosted capacity in line with fuller
order books and optimism for the year ahead. However, concerns about rising virus infection rates dampened business sentiment.

Although Eurozone’s business activity has rebounded, rising COVID-19 cases, tightening of restrictions in a number of countries, and the relatively slow pace of vaccination rollout in
the region continue to add uncertainty to the economic outlook and may weigh on business activity in the coming months, especially in the service sectors. However, the ongoing
negative impact on business activity might be moderated by increased manufacturing output as manufacturers continue to benefit from the recovery in global demand.
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GBP:JMD 203.37 201.48 0.94% 5.0% Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 84

CAD:JMD 713 117.09 0.04% 16.9% stocks, of which 40 advanced, 32 declined and 12 traded firm.
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®  European stocks hit a two-week low on Wednesday as re-
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lockdowns in Europe and potential U.S. tax hikes hit risk appe-

tite, leading to a flight to safety.
¢ g Y Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.reuters.com/article/emerging-markets-latam/emerging-markets-mexican-peso-supported-by-inflation-data-after-4-day-losing-run-idUSL1N2LM28M
https://www.reuters.com/article/usa-stocks/us-stocks-sp-500-dow-rise-as-powell-yellen-signal-confidence-in-recovery-idUSL4N2LM3XY
https://www.reuters.com/article/europe-stocks-idUSL4N2LM24V
https://www.reuters.com/article/global-markets/global-markets-asian-shares-slip-dollar-rises-on-flight-to-safety-idUSL1N2LM04J
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JN Mutual Funds NAVPrice ~2Months
Growth Rate
Global Diversified Income ]$13.9305 5.03%
Global Equity }$15.0282 11.21%
Global Fixed Income ]$12.8288 5.44%
Global Money Market (US$) US$10.6935 3.52%
Global Fixed Income (US$) US$10.9175 13.41%
Local Money Market J$I1.1631 4.34%
Global Money Market | Local Money Market

Fund Fund

Global Fixed Income Funds

Objective To preserve capital whilst To preserve capital whilst
providing US dollar (US$) providing Jamaican Dollar

money market returns (J$) money market returns

Strategy To invest in local and global BEERTNEE AT N [sTe=1 BTyt K- [o]oE|
money market instruments [ TS ET (ST S AT IS
for safety, liquidity and for safety and liquidity and
yield. yield

To achieve an attractive total
return through capital injection and
income growth. This is offered
through two separate Funds:

(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.

To invest in regional, sovereign
debt securities, local and

international corporate bonds.

0.65%
0.18%
1.36%
0.71%
0.87%
1.20%

Global Diversified
Income Fund
To provide long-term
investment growth through
exposure to a diversified

range of asset classes.

To invest in fixed income,

high dividend yielding stocks,

REITs and structured products

2.05%
0.00%
5.29%
3.68%
4.59%
421%

Global Equity Fund

To provide long-term capital
growth and risk

diversification.

To invest in the shares of
local and international
companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.

Kingston & St. Andrew

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com

Contact us

Kimberly Savage — 876-307-9461 ksavage@)jngroup.com
om Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.c
Gayon Knight - 876-564-9563 gknight@jngroup.com

Mandeville

Horace Walters — 876-487-9267 waltersh@jngroup.com

St. Catherine

Montego Bay

Marissa Williams - 876-465-3726 mwilliams| @jngroup.com


mailto:pmiller@jnbs.com
mailto:djones@jnbs.com

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



