
 

 

Foreign Exchange Market 

Currency 23-Mar 22-Mar DoD % ∆ YTD% ∆ 

USD:JMD 151.37 151.72 -0.23% -0.45% 

GBP:JMD 186.83 185.84 0.53% 2.60% 

CAD:JMD 112.31 112.04 0.25% 3.53% 

 

U.S. weekly jobless claims edge lower to 191,000 

The number of Americans filing for unemployment insurance unexpectedly edged lower last week, according to Labour Department data on Thursday. Initial jobless claims 

dipped to a seasonally adjusted 191,000 for the week ending on March 18, a decrease from the prior unrevised level of 192,000. Economists had anticipated that the figure 

would climb to 197,000. The four-week moving average, which aims to account for volatility in the weekly number, also moved down marginally to 196,250 from 196,500. 

Meanwhile, continuing claims increased by 14,000 to 1.694 million for the week ending on March 11, although the relatively low figure may indicate that workers are readily 

finding new jobs. Initial claims have hovered around a fairly tight band throughout 2023 and are still subdued on a historical basis even in the face of a wave of layoffs at large 

technology firms. However, Federal Reserve chair, Jerome Powell noted on Wednesday that the labour market will likely see some decline in demand due to the ongoing 

turmoil in the financial services sector. The comment came as the Fed bumped up borrowing costs by 25 basis points to its current range of between  4.75% to 5.00%. Econ-

omists say this tighter credit environment could lead to a slowdown in bank lending, which may in turn potentially hit households and small businesses - a key driver of job 

growth in the U.S. Source: Reuters 

Caribbean & Latam 

• Most major Latin American currencies rose against a muted dollar 
on Thursday after the Federal Reserve signaled it was on the verge 

of pausing future hikes, while Brazil's real failed to join the broader 
rally after its central bank kept rates unchanged.  

 

USA & Canada 

• Wall Street see-sawed to a higher close on Thursday as market 
participants were reassured by U.S. Treasury Secretary Janet 

Yellen's reassurances that measures will be taken to keep Ameri-
cans' deposits safe.  

 

Europe 

• Despite recovering from the day's lows, European stocks closed 
on a weak note on Thursday as investors weighed how the inter-

est rate hikes by the Federal Reserve, the Bank of England and 
Swiss National Bank might impact economic growth over the near 
to medium term.  

 

Asia 

• Asian stock markets are trading mixed on Thursday, following the 

broadly negative cues from Wall Street overnight, as traders re-
acted to the US Fed's decision to raise interest rate by 25 basis 
points and signaled another rate hike despite recent turmoil in the 

banking industry.  

International Equity Markets 

Index 23-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,948.72 0.30% -17.15% -11.39% 

Dow Jones 32,105.25 0.23% -11.65% -6.56% 

FTSE All Share 4,090.90 -0.77% -2.78% -1.58% 

Euro Stoxx 50 4,207.14 0.27% -2.12% 8.73% 

Nikkei 225 27,419.61 -0.17% -4.77% -2.21% 

MSCI World Index 626.35 0.54% -17.02% -10.92% 

Commodities 

Commodity 23-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 69.38 -2.14% -7.75% -39.63% 

 Gold 1,992.75 1.15% 8.94% 2.52% 

 Silver 23.07 0.37% -1.00% -8.11% 

 Aluminium  2,331.00 1.95% -16.97% -36.19% 

Global Interest Rates 

Rates 23-Mar DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.41% -2.00 190.00 112.00 

10-Year UK Gilt 
3.36% -9.00 239.00 173.00 

GOJ 2025 Global Bond 6.79% -5.00 275.00 151.00 

International Currency Market 

Currency 23-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0833 -0.21% -4.72% -1.55% 

GBP: USD 1.23 0.15% -9.21% -6.96% 

USD: CAD 1.37 -0.12% 8.52% 9.17% 

USD: JPY 130.85 -0.45% 13.70% 8.01% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 92 

 stocks, of which 28 advanced, 55 declined and 9 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SIL 16.54%  PJX -12.97% 
 

SILUS 12.36%  AMG -11.24%  

KEY 9.80%  JAMT -10.59%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 332,572.91 -2,830.79 -0.84% -9.77% -16.05% 

JSE Index 321,157.86 -2,550.95 -0.79% -9.76% -16.41% 

All Jamaican Composite Index 362,231.27 -3,601.74 -0.98% -10.13% -16.26% 

JSE Select Index 7,872.37 -88.57 -1.11% -11.51% -19.92% 

Junior Market Index 3,594.67 -48.88 -1.34% -9.83% -12.41% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 

March 23, 2023 

info@jnfunds.com jnfunds.com 

 
*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/emerging-markets-brazils-real-lags-latam-peers-on-c.banks-hawkish-stance
https://www.investing.com/news/stock-market-news/futures-climb-as-hopes-of-a-fed-pause-gain-steam-3037455
https://www.nasdaq.com/articles/european-stocks-close-broadly-lower-after-boe-snb-raise-interest-rates
https://www.nasdaq.com/articles/asian-markets-trading-mixed-8


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


