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Canada’s February Inflation Rate Slowest in 13 months

Canada's inflation rate slowed more than expected in February to its lowest level in 13 months, data showed on Tuesday, backing up the central bank's plans to hold off on further interest rates hikes. The annual inflation rate fell
to 5.2% in February from 5.9% in January, the biggest single-month decline in almost three years, Statistics Canada said. This decline, beat a median analysts' forecast for a decline to 5.4%. Excluding food and energy, prices rose
4.8% versus a year ago compared with a 4.9% increase in January.

The Bank of Canada left its key overnight interest rate on hold at the 15-year high of 4.50% earlier in March, and repeated that it would pause further rate increases if inflation came down in line with its forecasts, reaching its 2%
target next year. The collapse of two U.S. regional banks and the Swiss government-brokered deal for UBS to buy Credit Suisse have put a spotlight on stresses in the global banking sector that central banks must consider when
setting policy. Money markets largely see the central bank keeping rates unchanged at its next meeting on April 12, but due in part to the banking turmoil, they now expect the central bank’s next move to be a cut later this year.

The headline number benefits from a comparison to last year's strong price increase in February, Statscan said, and food purchased from stores rose 10.6% annually in February, marking a seventh consecutive double-digit increase.
Month over month, the Consumer Price Index was up by 0.4% compared with a forecast for a 0.5% gain. The average of two of the Bank of Canada's core measures of underlying inflation, CPl-median and CPI-trim, came in at 4.9%
compared with 5.1% in January. Energy prices fell 0.6% on the year in February, led by the first yearly decline in gasoline prices since January 2021, while shelter costs rose at a slower pace year-over-year for the third consecutive
month, Statscan said.

Source: Reuters
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Credit Suisse stemming selling in bank shares, though the mood
was fragile and the stress in the financial system had traders un-

sure how Federal Reserve policymakers will respond this week. Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com
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Global Money Market

Fund
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providing US dollar (US$)
money market returns
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for safety, liquidity and

yield. yield
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through two separate Funds: range of asset classes.

(i) A Jamaican dollar (J$) and
(i) A US dollar (US$) fund.
Toinvest in the shares of

To invest in regional, sovereign To invest in fixed income,

local and international

high dividend yielding stocks,

debt securities, local and

international corporate bonds. DR G TS TGS  companies which offer

strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



