
 

 

Foreign Exchange Market 

Currency 19-Mar 18-Mar DoD % ∆ YTD% ∆ 

USD:JMD 154.78 154.83 -0.04% -0.11% 

GBP:JMD 195.23 195.54 -0.16% -1.14% 

CAD:JMD 117.05 114.09 2.60% -0.72% 

 

Canada's February inflation slows unexpectedly, ramping up June rate-cut bets 
Canada's inflation rate surprisingly cooled in February to its slowest pace since June, and closely watched core inflation measures eased to more than two-year lows, data showed on Tuesday, prompting investors to increase their 

bets for a June rate-cut. Annual headline inflation cooled to 2.8 per cent last month, beating analyst expectations for a 3.1 per cent rise, and below 2.9 per cent increase in January. On the month, the consumer price index rose 0.3 

per cent, less than a forecast 0.6 per cent rise, Statistics Canada (Statscan) said. Money markets increased their bets for a first 25 basis point rate-cut in June to more than 75 per cent, from 50 per cent before the inflation data. 

The bets for an April rate cut increased to over 28 per cent from 18 per cent before the numbers were released. 

Canadians in February benefited from softer price growth in food purchased from stores, and a drop in prices of cellular plans and internet services, which were the main contributors to the deceleration, Statscan said. The rise in 

grocery prices eased to 2.4 per cent, slower than the headline inflation rate for the first time since October 2021. Analysts warned that with the current data, a rate-cut in June was warranted and any further delay could hurt the 

economy. 

The bank increased rates by 475 basis points to a 22-year high between March 2022 and July 2023 and has held the rate since then for five consecutive meetings in its efforts to cool inflation. At its last rate announcement in March, 

the bank said underlying inflation meant it was too early to consider a cut. Offsetting the inflation deceleration in February was a year-over-year increase in gasoline prices, which rose 0.8 per cent in February after a four per cent 

decline in January, Statscan said. Excluding volatile food and energy, prices rose 2.8 per cent compared with a 3.1 per cent rise in December.  
Source: Reuters 

Caribbean & Latam 

• A gauge of Latin American currencies touched two-week lows on 
Tuesday, with the Brazilian real weakening past 5 per dollar for a 

second day as investors awaited monetary policy news in Brazil, 
Mexico and the United States.  

 

USA & Canada 

• Wall Street's three major indexes closed higher on Tuesday after 
shares in hotshot chipmaker Nvidia (NASDAQ:NVDA) shook off 

early losses and investors looked ahead to the Federal Reserve's 
policy meeting conclusion on Wednesday for clues on interest 
rate policy.  

 

Europe 

• European stocks inched lower on Tuesday and were on track for 
the fourth straight session of losses, hurt by a decline in technolo-
gy and financial services shares, ahead of key euro zone economic 

data due later in the day.  

 

Asia 

• Most Asian currencies eased against the U.S. dollar on Tuesday, 
while equities fell, as the focus shifts towards other global central 
bank meetings after the Bank of Japan (BOJ) ended eight years of 
negative interest rates.  

International Equity Markets 

Index 19-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 5,178.51 0.56% 8.57% 31.05% 

Dow Jones 39,110.76 0.83% 3.77% 21.29% 

FTSE All Share 4,224.36 0.13% -0.18% 4.58% 

Euro Stoxx 50 5,007.92 0.50% 10.76% 21.57% 

Nikkei 225 40,003.60 0.66% 38.94% 48.46% 

MSCI World Index 773.32 0.24% 6.37% 24.72% 

Commodities 

Commodity 19-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 83.47 0.91% 16.50% 23.40% 

 Gold 2,157.59 -0.13% 4.59% 9.03% 

 Silver 24.91 -0.49% 4.70% 10.51% 

 Aluminium  2,271.00 -0.29% -4.74% -0.15% 

Global Interest Rates 

Rates 19-Mar DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.29% -3.00 41.00 81.00 

10-Year UK Gilt 
4.06% -3.00 52.00 75.00 

GOJ 2025 Global Bond 6.81% -2.00 277.00 -16.00 

International Currency Market 

Currency 19-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0866 -0.06% -1.57% 1.35% 

GBP: USD 1.27 -0.05% -0.07% 3.62% 

USD: CAD 1.36 0.24% 2.45% -0.71% 

USD: JPY 150.86 1.15% 6.96% 14.88% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 92 

 stocks, of which 29 advanced, 50 declined and 13 traded firm.  

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

138SL 16.71%   SCIUSD -14.67% 
  

PTL 14.07%   KEY -9.60%   

GWEST 13.95%   JETCON -9.57%   

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 340,212.00 -2,958.91 -0.86% 0.31% 1.34% 

JSE Index 327,201.14 -3,054.43 -0.92% 0.46% 1.16% 

All Jamaican Composite Index 366,115.79 -3,346.63 -0.91% -0.25% 0.39% 

JSE Select Index 8,216.53 28.49 0.35% 1.19% 3.79% 

Junior Market Index 3,807.89 -10.77 -0.28% -1.05% 2.80% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/emerging-markets-latam-currencies-dip-to-two-week-lows-ahead-of-fed-decision
https://www.investing.com/news/stock-market-news/futures-tread-water-ahead-of-fed-meet-3343429
https://www.nasdaq.com/articles/european-shares-edge-lower-ahead-of-key-economic-data
https://www.nasdaq.com/articles/emerging-markets-asian-currencies-equities-drop-c.bank-meetings-in-focus


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


