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Jamaica’s Inflation Increases by 6.2 per cent for February 2024

According to the Statistical Institute of Jamaica (STATIN), the All-Jamaica Consumer Price Index (CPI) recorded a decrease of 0.6 per cent for the month of February 2024. This move-
ment in inflation was primarily driven by a decrease in the Index for the ‘Food and Non-Alcoholic Beverages’ division (down by I.l per cent). This was as a result of lower prices in class
for agricultural produce such as yam, sweet potato, escallion, cabbage, carrot, and tomato due to increased supplies. Also, contributing to the increased monthly reading was a 1.6 per
cent fall in the index for the ‘Housing, Water, Electricity, Gas and Other Fuels’ division, primarily due to a reduction in the electricity rates which resulted in a 4.7 per cent fall in the
‘Electricity, Gas and Other Fuels’ index. The overall inflation rate for February 2024 experienced a slight moderation, influenced by a 0.3 per cent increase in the transportation division's
index. This was driven by a I.l per cent rise in the 'Operation of Personal Transport' index group, attributed to higher petrol prices.

As of February 2024, the point-to-point inflation rate was 6.2 per cent, influenced by advances in the following divisions: ‘Food and Non-Alcoholic Beverages’ (7.7 per cent),
‘“Transport’ (9.6 per cent) and ‘Restaurants and Accommodation’ (8.2 per cent). While inflation declined in February, it remains above the BOJ's target band of 4% to 6%. Additionally,
with a further increase in PPV fares scheduled for April, inflation is expected to remain above target for the medium term.
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GBP:JMD 195.54 200.18 -2.32% -0.98% Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 104
CAD:MD 11409 115.92 -1.59% 3.23% stocks, of which 42 advanced, 42 declined and 20 traded firm.

International Markets

Caribbean & Latam ‘ International Equity Markets International Currency Market

®  lLatin American currencies weakened on Monday as the dollar Index 18-Mar DoD %A YTD%A YoY%A Currency 18-Mar DoD %A YTD%A YoY% A
firmed amid concerns the Federal Reserve will keep interest rates
higher for longer, though stock markets in the region got a lift S&P 500 5,149.42 0.63% 7.96% 31.48%  EUR: USD 1.087 -0.17% -1.53%  1.87%
from rising commodity prices following upbeat China data. Dow Jones 38,790.43 0.20% 2.92% 21.75%
GBP: USD 1.27 -0.08% -0.04%  4.54%
USA & Canada FTSE All Share 4,218.89 -0.08%  -0.31% 5.27%
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serve's meeting this week. MSCI World Index 771 28 0.48%  6.09%  25.19%
Europe
®  FEuropean shares edged higher on Monday, supported by strength ..
in commodity-linked stocks, although investor caution ahead of ‘ Global Interest Rates ‘
euro zone inflation data curbed gains. Rates 18-Mar DoD Abps YTD Abps YoY Abps Commodity 18-Mar DoD %A YTD% A YoY% A
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pside for once, while investors looked to navigate a minefield o 10-Year UK Gilt . . . .
central bank meetings this week that could see the end of free Silver 25.04 -0.60% 5.22% 10.77%
money in Japan and a slower glide path for U.S. rate cuts. GO 2025 Global Bond 6.83% 0.00 279.00  -17.00  Ajyminium 227750 0.13%  -4.47%  0.15%

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.nasdaq.com/articles/emerging-markets-fed-nerves-weigh-on-latam-currencies-commodities-boost-most-stocks
https://www.nasdaq.com/articles/treasuries-us-yields-hit-three-week-highs-ahead-of-fed-meeting
https://www.nasdaq.com/articles/commodity-linked-stocks-lift-european-equities-ahead-of-inflation-data
https://www.nasdaq.com/articles/global-markets-asia-shares-up-on-china-data-await-clutch-of-central-bank-meetings
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Global Diversified Income
Global Equity

Global Fixed Income

Global Money Market (US$)
Global Fixed Income (US$)
Local Money Market

Global Money Market

Fund
Objective | To preserve capital whilst
providing US dollar (US$)
money market returns
Strateqy Toinvestinlocal and global

money market instruments
for safety, liquidity and

yield. yield

Local Money Market
Fund

To preserve capital whilst

providing Jamaican Dollar

(J$) money market returns

To invest in local and global

money market instruments

for safety and liquidity and

NAV Price 12 Months YTD Growth (EstimaYtI:IddYearly
Growth Rate Rate Income)
J$13.5324 5.96% 0.40% 3.06%
]$14.4387 2.38% -0.11% 0.00%
J$15.2144 9.24% 1.73% 7.31%
US$11.6323 1.39% 0.72% 3.29%
US$11.5394 0.29% 0.73% 3.40%
]$13.2945 8.81% 1.97% 7.38%

Global Diversified

Income Fund Global Equity Fund

Global Fixed Income Funds

To achieve an attractive total To provide long-term capital

To provide long-term

return through capital injection and ERTNES R0 R 11T, growth and risk

income growth. This is offered exposure to a diversified diversification.

through two separate Funds: range of asset classes.
(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.

To invest in regional, sovereign To invest in fixed income, To invest in the shares of

debt securities, local and local and international

high dividend yielding stocks,

international corporate bonds. DR G TS TGS  companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



