
 

 

Foreign Exchange Market 

Currency 17-Mar 16-Mar DoD % ∆ YTD% ∆ 

USD:JMD 153.47 153.63 -0.11% -1.05% 

GBP:JMD 201.71 200.95 0.38% -4.0% 

CAD:JMD 121.63 120.28 1.12% -0.9% 

 

US Federal Reserve Raises Interest Rate for the First time Since 2018 

At the conclusion of its two-day meeting ending March 16, 2022, the United States (US) Federal Reserve (Fed) raised its policy rate to a target range of 0.25 per cent to 0.50 per cent 

and indicated its anticipation of that ongoing increases in the target range will be appropriate. At an upcoming meeting, the Committee also expects to begin reducing its holdings of 

Treasury securities and agency debt and agency mortgage-backed securities. The Fed’s action is against the backdrop of improving economic activity and employment, and elevated infla-

tion. The Committee indicated that inflation remained elevated reflecting supply and demand imbalances related to the pandemic, higher energy prices and broader price pressures.  

Although the implications for the US’ economy are highly uncertain, in the near term it is anticipated that the Russian invasion of Ukraine and related events are likely to create addition-

al upward pressure on inflation and weigh on economic activity. The PCE (Personal Consumption Expenditure Price) Inflation is projected to close 2022 at 4.3% which is higher than 

December projections of 2.6%. The Committee seeks to achieve maximum employment and inflation at the rate of 2 per cent over the longer run. In light of this, the Fed projects that 

the US Federal Fund rate could increase to 1.9 per cent by the end of 2022 which is higher than the December 2021’s projection for the rate to increase to 0.9 per cent. Meanwhile, the 

US economy is expected to expand by 2.8% which is well below the 4.0% projected back in December.  

Caribbean & Latam 

• Latin American stocks edged higher on Thursday as risk appe-

tite ticked up on easing fears around China's spluttering econ-

omy, while Brazil's real extended gains a day after the coun-

try's central bank hiked interest rates. 

 

USA & Canada 

• All three of Wall Street's major indexes advanced more than 

1% on Thursday as investors considered the Federal Reserve's 

path for interest rate hikes and worries eased about the pro-

spects of a Russian default after creditors received payments.  
  

Europe 

• European bourses are expected to open on a restrained note 

on Thursday in the backdrop of the Fed's first rate hike since 

2018. While global markets have reacted positively after the 

hike  

 

Asia 

• Stock markets in Asia rallied on Thursday, amidst relief that 

the Fed did not increase interest rates more than the ex-

pected level of quarter percent.  

International Equity Markets 

Index 17-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,411.67 1.23% -7.44% 11.01% 

Dow Jones 34,480.76 1.23% -5.11% 4.44% 

FTSE All Share 4,120.17 1.13% -2.09% 6.90% 

Euro Stoxx 50 3,885.32 -0.11% -9.61% 0.92% 

Nikkei 225 26,652.89 3.46% -2.88% -10.90% 

MSCI World Index 695.25 1.77% -7.89% 2.52% 

Commodities 

Commodity 17-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 102.98 8.35% 36.92% 59.41% 

 Gold 1,942.89 0.81% 6.22% 11.32% 

 Silver 25.38 1.15% 8.88% -3.56% 

 Aluminium  3,384.50 3.87% 20.55% 51.94% 

Global Interest Rates 

Rates 17-Mar DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   2.17% -1.43 66.05 52.79 

10-Year UK Gilt 
1.57% -6.50 59.40 73.50 

GOJ 2025 Global Bond 5.21% 1.70 175.40 153.20 

International Currency Market 

Currency 17-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1091 0.51% -2.45% -7.41% 

GBP: USD 1.31 0.00% -2.83% -5.85% 

USD: CAD 1.26 -0.39% -0.07% 1.80% 

USD: JPY 118.60 -0.11% 3.06% 8.97% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 91 

stocks, of which 34 advanced, 50 declined and 7 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

LEARN 32.57%  FIRSTROCKUSD -11.66% 
 

CHL 11.22%  1834 -11.49%  

MPCCEL 10.00%  MIL -10.42%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 393,622.93 -2,719.24 -0.69% -1.87% -0.37% 

JSE Index 382,730.79 -2,641.22 -0.69% -3.39% -3.23% 

All Jamaican Composite Index 427,939.81 -4,466.69 -1.03% -2.37% -1.35% 

JSE Select Index 9,716.21 -136.14 -1.38% -1.69% -1.07% 

Junior Market Index 3,975.71 -27.76 -0.69% 15.97% 36.88% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/emerging-markets-latam-stocks-extend-gains-brazils-real-rises-after-rate-hike
https://www.nasdaq.com/articles/us-stocks-wall-street-closes-higher-as-worries-ease-around-fed-russian-default
https://www.nasdaq.com/articles/european-stocks-seen-opening-near-the-flatline
https://www.nasdaq.com/articles/asian-stocks-surge-on-fed-and-china-relief


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


