
 

 

Foreign Exchange Market 

Currency 16-Mar 15-Mar DoD % ∆ YTD% ∆ 

USD:JMD 146.78 147.09 -0.21% 10.72% 

GBP:JMD 206.47 204.30 1.06% 6.6% 

CAD:JMD 117.61 117.62 0.00% 17.4% 

 

Jamaica’s Point-to-Point Inflation below Central Bank’s Target as at February 2021 
According to the Statistical Institute of Jamaica (STATIN), the All-Jamaica Consumer Price Index (CPI) recorded a marginal decline of 0.1% for February 2021 compared to the 1.6% de-

cline recorded for the previous month. The movement in February’s inflation rate was due mainly to a 1.3% fall in the heavily  weighted ‘Food and Non-Alcoholic Beverages index. Howev-

er, the decline in the inflation rate was tempered by increases of 1.4% in the ‘Housing, Water, Electricity, Gas and Other Fuels’ category and 0.5% in the ‘Transport’ division. The ‘Housing, 

Water, Electricity, Gas and Other Fuels’ category increased as a result of higher electricity, water, and sewage rates. Speci fically, the rise in electricity cost was attributable to the new 

tariff rate changes approved for Jamaica Public Service by the Office of Utilities Regulation. The increase in the ‘Transport ’ division was due to higher petrol prices. The calendar year to 

date, fiscal year-to-date, and point-to-point inflation were recorded at -0.1%, 3.3% and 3.8% respectively, as at February 2021. 

The point-to-point inflation for the country, which is at 3.8%, is below the central bank’s target range of 4.0% to 6.0%. Over the last 36 months up to January 2021, Jamaica’s point-to-

point inflation has been within the central bank’s target 34 times or approximately 94%. With vaccinations being rolled out in Jamaica and its main trading partners countries, we anticipate 

that the point-to-point inflation will trend higher in the ensuing periods.  However, given the current spike in coronavirus locally and with restrictions now in place to curb the spread, an 

increase inflation could be limited, especially if tighter restrictions are imposed over the coming months.  

Caribbean & Latam 

• Emerging market currencies shook off initial sluggishness to 

gain on Tuesday against a dollar steadying ahead of the U.S. 

Federal Reserve's policy decision.  

 

USA & Canada 

• Wall Street dipped on Tuesday, pulled lower by energy stocks 

and threatening to put an end to a recent rally, while investors 

awaited the result of the Federal Reserve's two-day policy 

meeting.  

 

Europe 

• European stocks rose on Tuesday as an upbeat forecast from 

German carmaker Volkswagen prompted a rally in the auto-

mobiles sector, while investors awaited the U.S. Federal Re-

serve’s views on a recent pickup in inflation.  

 

Asia 

• South Korea, China and India led Asia's emerging stock mar-

kets higher on Tuesday following a rally in Wall Street, alt-

hough gains were capped ahead of the two-day U.S. Federal 

Reserve policy meeting. 

International Equity Markets 

Index 16-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,962.64 -0.16% 5.50% 66.07% 

Dow Jones 32,825.95 -0.39% 7.25% 62.60% 

FTSE All Share 3,879.81 0.85% 5.61% 36.19% 

Euro Stoxx 50 3,850.96 0.55% 8.40% 57.16% 

Nikkei 225 29,921.09 0.52% 9.03% 75.99% 

MSCI World Index 678.74 0.26% 5.02% 65.59% 

Commodities 

Commodity 16-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 64.69 -1.07% 33.33% 125.40% 

 Gold 1,731.87 0.01% -8.77% 14.38% 

 Silver 25.94 -1.15% -1.75% 100.93% 

 Aluminium  2,202.50 -0.70% 11.27% 31.49% 

Global Interest Rates 

Rates 16-Mar DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.62% 1.00 71.00 90.00 

10-Year UK Gilt 0.79% -1.00 59.00 35.00 

GOJ 2025 Global Bond 3.68% 7.00 23.00 -185.00 

International Currency Market 

Currency 16-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1903 -0.22% -2.56% 6.44% 

GBP: USD 1.39 -0.03% 1.65% 13.24% 

USD: CAD 1.24 -0.24% -2.22% -11.23% 

USD: JPY 108.99 -0.13% 5.56% 2.99% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 74 

stocks, of which 37 advanced, 28 declined and 9 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

CBNY 56.00%  CPJ -6.25% 
 

CABROKERS 18.09%  AFS -5.33%  

ICREATE 10.53%  XFUND -4.39%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 397,287.19 1,602.97 0.41% 1.24% 2.25% 

JSE Index 398,010.00 2,049.07 0.52% 0.61% 0.45% 

All Jamaican Composite Index 436,584.19 2,301.07 0.53% 0.71% 0.40% 

JSE Select Index 9,866.68 13.19 0.13% 1.27% -1.62% 

Junior Market Index 2,893.47 -25.52 -0.87% 9.46% 29.56% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/emerging-markets-currencies-firm-against-steady-dollar-brazils-real-rebounds-2021-03-16
https://www.nasdaq.com/articles/us-stocks-wall-street-dips-as-fed-meeting-kicks-off-2021-03-16
https://www.reuters.com/article/us-europe-stocks/european-stocks-rise-as-upbeat-forecast-from-volkswagen-spurs-rally-in-autos-idUSKBN2B80XR?il=0
https://www.reuters.com/article/emerging-markets-asia/emerging-markets-south-korea-leads-muted-asian-stocks-higher-ahead-of-fed-meeting-idUSL4N2LE1TD


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


