
 

 

Foreign Exchange Market 

Currency 14-Mar 11-Mar DoD % ∆ YTD% ∆ 

USD:JMD 153.48 153.91 -0.28% -1.04% 

GBP:JMD 202.81 200.92 0.94% -3.5% 

CAD:JMD 120.01 120.82 -0.67% -2.2% 

 

Canada’s Unemployment Rate Improves to 5.5% in February 2022 

According to Statistics Canada, the Canadian economy added 337,000 jobs in February 2022, which more than offset the 200,000 jobs lost in January. The public 

health measures which were tightened in December and January, eased in February, as some provinces relaxed proof of vaccination requirements and increased ca-

pacity limits in restaurants, retailers, theatres, and gyms. February’s job growth was driven by a 2.8% gain in private-sector employees, after declining by 1.6% in Janu-

ary 2021. The most notable gains in terms of industries were ‘accommodation and food services’ and ‘information, culture and recreation’ up by 12.6% and 9.9% re-

spectively. Consequently, the unemployment rate improved, from 6.5% to 5.5% in February and was slightly lower than its pre-pandemic February 2020 level (5.7%).  

The reduction in COVID-19 cases in Canada is likely to continue to support employment growth over the short term. However, given the spike in commodity pric-

es, inflationary pressures are likely to continue to build.  If these pressures continue to build this could likely weigh on consumers' income and business activity which 

could limit the pace of employment growth and cause a drag on the Canada’s economy. 

Caribbean & Latam 

• The Brazilian real fell the most among Latin American curren-

cies on Monday ahead of an interest rate decision later in the 

week, while most emerging market assets slipped on worries 

of higher global inflationary pressures.  

 

USA & Canada 

• U.S. Treasury yields hit two-and-a-half year highs on Monday, 

while oil prices fell as investors weighed positive comments 

from cease-fire talks between Russia and Ukraine alongside 

expectations of the first rate hike by the U.S. Federal Reserve.  
  

Europe 

• European stocks are seen opening on a positive note Monday 

as investors await the outcome of another round of talks be-

tween Russia and Ukraine planned for today.  

Asia 

• Most Asian currencies and stock markets were in the red on 

Monday, hit by concerns over the escalating Russia-Ukraine 

crisis and a drop in China's new bank loans, with Philippine 

stocks plunging more than 4%.  

International Equity Markets 

Index 14-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,173.11 -0.74% -12.44% 5.83% 

Dow Jones 32,945.24 0.00% -9.34% 0.51% 

FTSE All Share 4,014.87 0.65% -4.59% 4.25% 

Euro Stoxx 50 3,741.10 1.47% -12.97% -2.41% 

Nikkei 225 25,307.85 0.58% -7.78% -14.84% 

MSCI World Index 658.61 -0.74% -12.75% -2.35% 

Commodities 

Commodity 14-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 102.17 -6.55% 35.85% 55.72% 

 Gold 1,952.70 -1.80% 6.75% 13.06% 

 Silver 25.05 -3.17% 7.47% -3.35% 

 Aluminium  3,319.50 -4.69% 18.24% 52.90% 

Global Interest Rates 

Rates 14-Mar DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   2.14% 15.20 63.36 51.90 

10-Year UK Gilt 
1.59% 10.30 62.30 77.20 

GOJ 2025 Global Bond 5.25% 1.30 180.30 167.90 

International Currency Market 

Currency 14-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0942 0.27% -3.76% -8.46% 

GBP: USD 1.30 -0.27% -3.92% -6.62% 

USD: CAD 1.28 0.62% 1.47% 2.79% 

USD: JPY 118.18 0.76% 2.69% 8.39% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 96 

stocks, of which 28 advanced, 55 declined and 13 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

JFP 28.00%  MASSY -18.74% 
 

ISP 22.25%  JETCON -10.00%  

PTL 11.66%  AFS -8.14%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 400,884.61 -10,223.74 -2.49% -0.06% 1.02% 

JSE Index 389,939.30 -10,931.95 -2.73% -1.57% -1.79% 

All Jamaican Composite Index 438,421.97 -1,713.39 -0.39% 0.02% 0.68% 

JSE Select Index 9,999.25 -49.22 -0.49% 1.18% 1.06% 

Junior Market Index 4,033.48 1.59 0.04% 17.65% 37.53% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/emerging-markets-brazilian-real-leads-declines-in-latam-with-eyes-on-rate-move
https://www.reuters.com/markets/europe/global-markets-wrapup-1-pix-2022-03-14/
https://www.nasdaq.com/articles/european-shares-set-for-steady-open
https://www.reuters.com/markets/stocks/asia-stocks-slip-weak-china-data-ukraine-woes-inflation-hit-currencies-2022-03-14/


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


