
 

 

Foreign Exchange Market 

Currency 11-Mar 10-Mar DoD % ∆ YTD% ∆ 

USD:JMD 147.65 148.55 -0.60% 11.38% 

GBP:JMD 204.98 204.28 0.34% 5.8% 

CAD:JMD 118.40 118.97 -0.48% 18.2% 

 

US’ Inflation Matched Market Expectations in February 
According to the United States (US) Bureau of Labour Statistics (BLS), inflation increased by 0.4% month over month in February 2021. This outturn was in line with market expectations and was slightly higher 

than the 0.3% recorded in January 2021. The rise in inflation continued to reflect on the month over month increase in the Energy Index. In February, the Energy Index was up by 3.9% due to higher prices for 

gasoline and fuel. The heavily-weighted Food Index rose by 0.2% in February and there were other increases seen for shelter, recreation, medical care and motor vehicle insurance. However, February’s in-

crease was tempered by declines in prices of airline fares, used cars and trucks and apparel. The 12-month inflation rate at the end of February stood at 1.7%, which was also in line with market expectations 

but higher than the revised figure of 1.4% recorded for the 12 months up to January. Core inflation, excluding volatile food and energy prices, was up by 0.1% month over month and up 1.3% over the 12 

months. 

The COVID-19 pandemic continues to impact business activity and employment in the US, especially in the services sector. This impact is likely to be reduced in the near term given that US President Joe 

Biden is expected to sign the massive COVID-19 relief bill into law by Friday. The main measures included in the bill are: a provision of $400 billion for $1,400 direct payments to most Americans and their 

dependents; an extension of the $300 per week jobless aid supplement to September; $350 billion in aid to state and local governments; an extension of the child tax credit; and increased funding for vaccine 

distribution and contact tracing. This relief bill will help to spur demand and growth in the economy but could lead to higher prices over the ensuing months. However, the pace of increase in inflation is likely 

to be tempered by the ongoing uncertainty surrounding the pandemic. 

Caribbean & Latam 

• Latin American currencies surged on Thursday with Chile's 

peso hitting a two-week high as receding inflation fears saw 

the dollar and U.S. Treasury yields hit one-week lows.  

 

USA & Canada 

• The blue-chip Dow index hit an all-time high for the fourth 

straight session on Thursday as worries about rising inflation 

eased, while a bigger-than-expected fall in weekly jobless 

claims reinforced expectations of a labor market recovery.  

 

Europe 

• European stocks hit their highest level in a year on Thursday 

as worries about a spike in inflation eased and the European 

Central Bank said it was ready to accelerate money-printing to 

keep a lid on euro zone borrowing costs.  

 

Asia 

• Asian stocks extended their rebound from a two-month low 

on Thursday after a report on U.S. consumer prices calmed 

concerns about inflation and lifted the Dow Jones Industrial 

Average to a record close.  

International Equity Markets 

Index 11-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,939.29 1.04% 4.88% 43.70% 

Dow Jones 32,485.59 0.58% 6.14% 37.92% 

FTSE All Share 3,841.18 0.29% 4.56% 16.86% 

Euro Stoxx 50 3,845.64 0.67% 8.25% 32.35% 

Nikkei 225 29,211.64 0.60% 6.44% 50.45% 

MSCI World Index 675.73 1.42% 4.56% 42.69% 

Commodities 

Commodity 11-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 66.13 2.62% 36.29% 100.52% 

 Gold 1,724.46 -0.13% -9.16% 5.47% 

 Silver 26.16 -0.20% -0.92% 56.13% 

 Aluminium  2,178.00 0.46% 10.03% 30.03% 

Global Interest Rates 

Rates 11-Mar DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.53% 1.00 62.00 66.00 

10-Year UK Gilt 0.74% 3.00 54.00 44.00 

GOJ 2025 Global Bond 3.56% -2.00 11.00 -92.00 

International Currency Market 

Currency 11-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1988 0.49% -1.87% 6.37% 

GBP: USD 1.40 0.43% 2.36% 9.14% 

USD: CAD 1.25 -0.71% -1.55% -9.08% 

USD: JPY 108.45 0.06% 5.04% 3.74% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 78 

stocks, of which 46 advanced, 28 declined and 4 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

CABROKERS 23.53%  CBNY -39.13% 
 

BPOW 23.26%  SIL -7.07%  

EFRESH 12.12%  PAL -6.95%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 397,548.71 4,038.88 1.03% 1.30% -3.37% 

JSE Index 397,725.35 3,845.10 0.98% 0.53% -5.14% 

All Jamaican Composite Index 436,237.85 4,287.22 0.99% 0.63% -5.25% 

JSE Select Index 9,892.33 105.80 1.08% 1.53% -9.18% 

Junior Market Index 2,941.25 46.29 1.60% 11.27% 23.37% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/emerging-markets-latam-fx-surge-as-ebbing-inflation-fears-boost-risk-appetite-2021-03-11
https://www.nasdaq.com/articles/us-stocks-wall-street-jumps-after-upbeat-jobless-claims-data-2021-03-11
https://www.reuters.com/article/us-europe-stocks/european-shares-hit-fresh-one-year-peak-ahead-of-ecb-decision-idUSKBN2B313Z
https://www.nasdaq.com/articles/global-markets-asia-stocks-soar-as-receding-inflation-worries-bolster-confidence-2021-03


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


