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Jamaica’s Economy Contracted by 5.7% in QI - P10}

According to the Planning Institute of Jamaica (PIOJ), Jamaica’s economy contracted by an estimated 5.7% during the first quarter (January to March) of 2021 compared to the same quarter of 2020. In
terms of sector performance, PIO] projected that the Goods-Producing sector expanded by 3.0% due primarily to increases in the Construction and Mining & Quarrying industries. However, the de-
clines projected for the Agriculture, Forestry & Fishing and Manufacturing industries reduced the overall expansion projected for the Goods Producing sector. The decline in Agriculture, Forestry &
Fishing’s reflected the impact of adverse weather conditions in the previous quarter as well as a decrease in output per hectare. Meanwhile, there were declines in the Food, Beverages Tobacco, and
Other Manufacturing sub-industries in the Manufacturing sector. The Services sector decline, which outpaced the Goods Producing Sector increase, is projected to have contracted by 8.1% in QI, com-
pared to the previous year’s corresponding quarter, reflecting relatively broad-based declines in all sectors except Producers of Government Services.

The PIO] estimates that Jamaica's economy is expected to grow between 7% and 9% in the second quarter (April to June) of 2021, compared to the corresponding period of the previous year. This
positive short-term outlook is based on the commencement of the recovery process relative to the low output levels recorded in the corresponding period of 2020; the relaxation of some COVID-19
containment measures; increased domestic demand due to continued expansion in employment levels and the continued global roll-out of vaccination programmes, all of which bodes well for the local
and global economy. However, the short-term outlook may be constrained by plant downtime caused by relatively aged plant equipment in major industries, as well as adverse weather conditions.

Local Market Indices Local Equity Market
490,000
440000 Stock Index Today’sclose DoD A DoD%A YTD %A YoY%A
' [ g
390,000 W/f JSE Combined Index 425,941.38 -381.11 -0.09% 8.54% 12.73%
340,000 JSE Index 424,058.00 -210.23 -0.05% 7.19% 11.35%
290,000 , , q o o
All Jamaican Composite Index 456,999.54 603.81 0.13% 5.42% 9.42%
240,000
,\9 '\9 (Q’Q Q:»Q :»Q 4:\97’(;\9 (}\\0:»\ (:\'\ (:9 .\(\ ,\\:"\ JSE Select Index 10,222.29 -16.24 -0.16% 4.92% 8.06%
\ VO @ o L MY SR N ,\} . ~ = % % %
,\\ ADAX 4P ,\O,\'\-\ A9 AV AS AN AT AN AN Junior Market Index 3,320.86 18.16 0.54% 25.63% 30.28%

—JSE Main Index Junior Market Index BEST AND WORST PERFORMERS

Foreign Exchange Market PAL 22.43% KLE -16.39%

Currency  7-Jun 4-Jun DoD%A  YTD% A BRG 14.67% ICREATE -10.47%
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®  European markets closed slightly higher on Monday after a ‘ Global Interest Rates ‘
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Asia
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ing toll on hard-pressed chip makers.

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.nasdaq.com/articles/emerging-markets-latam-currencies-firm-on-weak-u.s.-payrolls-weekend-elections-eyed-2021
https://www.nasdaq.com/articles/us-stocks-wall-street-mixed-as-buyers-step-to-sidelines-2021-06-07
https://www.nasdaq.com/articles/european-markets-close-higher-2021-06-07
https://www.reuters.com/article/global-markets/global-markets-asia-shares-hesitate-china-imports-underpin-resources-idUSL3N2NP176
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Global Diversified Income ]$14.0828
Global Equity J$15.7408
Global Fixed Income ]$12.9458
Global Money Market (US$) US$10.7793
Global Fixed Income (US$) US$11.0720
Local Money Market J$11.2575
Global Money Market | Local Money Market

Fund Fund

Global Fixed Income Funds

12 Months YTD Growth : Yield
Growth Rate Rate (Estimated Yearly
Income)
2.84% 1.75% 1.52%
8.06% 4.55% 0.00%
5.06% 2.28% 4.88%
3.65% 1.52% 2.44%
9.90% 0.53% 3.01%
4.24% 2.06% 4.08%

Global Diversified

Income Eund Global Equity Fund

Objective To preserve capital whilst To preserve capital whilst To achieve an attractive total

providing US dollar (US$)

money market returns

providing Jamaican Dollar

(J$) money market returns

Strategy Toinvestin local and global BRESERVESALNICIELERILEIM  To invest in regional, sovereign

for safety, liquidity and
yield. yield

return through capital injection and BT I T8O R AT )|
income growth. This is offered
through two separate Funds:
(i) A Jamaican dollar (J$) and
(i) A US dollar (US$) fund.

money market instruments [T R E AT ST =11 debt securities, local and

for safety and liquidity and international corporate bonds.

To provide long-term To provide long-term capital
growth and risk
exposure to a diversified diversification.

range of asset classes.

To invest in the shares of

To invest in fixed income,

high dividend yielding stocks, REISIecIIElTETIETe BT g
BRI ESTTEAENTEeee]  companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



