
 

 

Foreign Exchange Market 

Currency 7-Jun 4-Jun DoD % ∆ YTD% ∆ 

USD:JMD 149.62 149.71 -0.06% 4.89% 

GBP:JMD 208.72 208.91 -0.09% 9.8% 

CAD:JMD 124.37 124.42 -0.05% 12.6% 

 

Jamaica’s Economy Contracted by 5.7% in Q1 - PIOJ 

According to the Planning Institute of Jamaica (PIOJ), Jamaica’s economy contracted by an estimated 5.7% during the first quarter (January to March) of 2021 compared to the same quarter of 2020. In 

terms of sector performance, PIOJ projected that the Goods-Producing sector expanded by 3.0% due primarily to increases in the Construction and Mining & Quarrying industries. However, the de-

clines projected for the Agriculture, Forestry & Fishing and Manufacturing industries reduced the overall expansion projected for the Goods Producing sector. The decline in Agriculture, Forestry & 

Fishing’s reflected the impact of adverse weather conditions in the previous quarter as well as a decrease in output per hectare. Meanwhile, there were declines in the Food, Beverages Tobacco, and 

Other Manufacturing sub-industries in the Manufacturing sector. The Services sector decline, which outpaced the Goods Producing Sector increase, is projected to have contracted by 8.1% in Q1, com-

pared to the previous year’s corresponding quarter, reflecting relatively broad-based declines in all sectors except Producers of Government Services. 

The PIOJ estimates that Jamaica's economy is expected to grow between 7% and 9% in the second quarter (April to June) of 2021, compared to the corresponding period of the previous year. This 

positive short-term outlook is based on the commencement of the recovery process relative to the low output levels recorded in the corresponding period of 2020; the relaxation of some COVID-19 

containment measures; increased domestic demand due to continued expansion in employment levels and the continued global roll-out of vaccination programmes, all of which bodes well for the local 

and global economy. However, the short-term outlook may be constrained by plant downtime caused by relatively aged plant equipment in major industries, as well as adverse weather conditions. 

Caribbean & Latam 

• Latin American currencies firmed on Friday as disappointing 

U.S. payrolls data dented expectations of imminent policy 

tightening, while the focus turned to weekend elections in 

Mexico and Peru.  

 

USA & Canada 

• Wall Street started the week mixed on Monday as buyers 

stood on the sidelines on news of a global minimum corporate 

tax rate and lingering inflation fears, and a lack of market-

moving catalysts.  

 

Europe 

• European markets closed slightly higher on Monday after a 

somewhat cautious session as investors looked ahead to some 

crucial economic data, including inflation numbers from the 

U.S.  

 

Asia 

• Asian shares turned sluggish on Monday as relief over a benign 

U.S. jobs report was chilled by caution ahead of key inflation 

data, while a coronavirus outbreak in Taiwan took an increas-

ing toll on hard-pressed chip makers.  

 

International Equity Markets 

Index 7-Jun DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,226.52 -0.08% 12.53% 32.33% 

Dow Jones 34,630.24 -0.36% 13.15% 27.74% 

FTSE All Share 4,048.96 0.16% 10.22% 12.79% 

Euro Stoxx 50 4,097.65 0.20% 15.34% 21.08% 

Nikkei 225 29,019.24 0.27% 5.74% 26.92% 

MSCI World Index 717.12 0.11% 10.96% 33.05% 

Commodities 

Commodity 7-Jun DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 69.24 -0.55% 42.70% 75.07% 

 Gold 1,899.11 0.40% 0.04% 12.70% 

 Silver 27.89 0.33% 5.62% 60.12% 

 Aluminium  2,426.00 -1.18% 22.56% 52.43% 

Global Interest Rates 

Rates 7-Jun DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.57% 2.00 66.00 67.00 

10-Year UK Gilt 
0.81% 2.00 61.00 46.00 

GOJ 2025 Global Bond 3.31% -4.00 -14.00 -251.00 

International Currency Market 

Currency 7-Jun DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.2192 0.21% -0.20% 7.97% 

GBP: USD 1.42 0.17% 3.74% 11.94% 

USD: CAD 1.21 -0.05% -5.08% -10.01% 

USD: JPY 109.27 -0.23% 5.83% -0.29% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 83 

stocks, of which 40 advanced, 34 declined and 9 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PAL 22.43%  KLE -16.39% 
 

BRG 14.67%  ICREATE -10.47%  

SOS 10.31%  BPOW -9.51%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 425,941.38 -381.11 -0.09% 8.54% 12.73% 

JSE Index 424,058.00 -210.23 -0.05% 7.19% 11.35% 

All Jamaican Composite Index 456,999.54 603.81 0.13% 5.42% 9.42% 

JSE Select Index 10,222.29 -16.24 -0.16% 4.92% 8.06% 

Junior Market Index 3,320.86 -18.16 -0.54% 25.63% 30.28% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

https://www.nasdaq.com/articles/emerging-markets-latam-currencies-firm-on-weak-u.s.-payrolls-weekend-elections-eyed-2021
https://www.nasdaq.com/articles/us-stocks-wall-street-mixed-as-buyers-step-to-sidelines-2021-06-07
https://www.nasdaq.com/articles/european-markets-close-higher-2021-06-07
https://www.reuters.com/article/global-markets/global-markets-asia-shares-hesitate-china-imports-underpin-resources-idUSL3N2NP176


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


