
 

 

Foreign Exchange Market 

Currency 29-Jun 28-Jun DoD % ∆ YTD% ∆ 

USD:JMD 150.13 150.69 -0.37% 5.24% 

GBP:JMD 209.45 207.46 0.96% 10.2% 

CAD:JMD 123.10 121.15 1.61% 11.4% 

 

Japan’s Business Activity Contraction Deepens in June 

The latest release from the IHS Markit, Japan’s au Jibun Bank Flash Composite Output Index, which measures services and manufacturing activity, shows a record of 47.8 in June 2021, down from 

the final reading of 48.8 in May 2021. The preliminary reading for June is below the 50-point threshold, which signals another month of contraction in private-sector output. The contraction was 

due to declines in both services and manufacturing output as a result of lower demand. New orders declined for a second consecutive month, and at the fastest pace since February. Despite sub-

dued demand conditions, private sector firms in Japan continued to hire and were cautiously optimistic about business conditions in the year ahead. The positive sentiment was based on expecta-

tions that the accelerated vaccination programme would contribute to the relaxation of restrictions and trigger a broad-based recovery in demand in both domestic and international markets. 

Despite the government’s relaxation of some restrictions in major cities such as Tokyo and plans to host the Olympics in the coming months, COVID-19 remains a major threat to demand and 

business activity. In comparison to other major economies such as the United States and the United Kingdom, Japan has only about eight percent of its population fully vaccinated. We believe that 

the continued presence of COVID-19 and its variants, as well as the possibility of further supply chain disruptions, will continue to weigh on near-term business activity and Olympic Games prep-

arations. 

Caribbean & Latam 

• Colombia's currency dropped 1% on Tuesday, a day after the 

central bank held interest rates as expected, leading Latin 

American peers lower as resurgent pandemic fears sent inves-

tors to the safety of the dollar. 

 

USA & Canada 

• U.S. stocks continued their momentum on Tuesday, with all 

three major indexes up in early afternoon. The S&P 500 and 

Nasdaq both hit record highs, lifted by shares of heavyweight 

technology firms and by Morgan Stanley MS.N, while an upbeat 

consumer confidence report set a positive tone  

 

Europe 

• European shares ended higher on Tuesday after data showed 

economic sentiment improved sharply in June, while Adidas 

lifted the German index with a share buyback plan.  

 

Asia 

• Asian shares dropped on Tuesday on concerns new corona-

virus outbreaks in the region could undercut an economic 

recovery, even as robust momentum in the United States 

prompts the Federal Reserve to contemplate a quicker exit 

from accommodative policy.  

International Equity Markets 

Index 29-Jun DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,291.80 0.03% 14.26% 40.57% 

Dow Jones 34,292.29 0.03% 12.04% 33.98% 

FTSE All Share 4,042.58 0.18% 10.04% 17.55% 

Euro Stoxx 50 4,107.51 0.43% 15.62% 27.09% 

Nikkei 225 28,812.61 -0.81% 4.99% 31.00% 

MSCI World Index 721.56 -0.07% 11.65% 38.89% 

Commodities 

Commodity 29-Jun DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 73.41 0.69% 51.30% 84.91% 

 Gold 1,761.63 -0.95% -7.20% -0.63% 

 Silver 25.78 -1.26% -2.35% 44.37% 

 Aluminium  2,551.50 2.47% 28.90% 58.58% 

Global Interest Rates 

Rates 29-Jun DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.47% -1.00 56.00 85.00 

10-Year UK Gilt 
0.74% 2.00 54.00 58.00 

GOJ 2025 Global Bond 3.47% 0.00 2.00 -149.00 

International Currency Market 

Currency 29-Jun DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1903 -0.18% -2.56% 5.88% 

GBP: USD 1.38 -0.24% 1.31% 12.61% 

USD: CAD 1.24 0.47% -2.59% -9.25% 

USD: JPY 110.54 -0.08% 7.06% 2.75% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 87 

stocks, of which 31 advanced, 46 declined and 10 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

GWEST 20.00%  SEP -11.41% 
 

CAC 15.02%  KPREIT -8.76%  

KEX 14.98%  KLE -8.15%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 421,970.07 -5,497.66 -1.29% 7.53% 12.96% 

JSE Index 419,563.41 -5,985.17 -1.41% 6.05% 11.59% 

All Jamaican Composite Index 456,885.82 -7,500.40 -1.62% 5.39% 10.83% 

JSE Select Index 10,373.99 -83.79 -0.80% 6.48% 11.52% 

Junior Market Index 3,338.44 3.07 0.09% 26.29% 30.00% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.reuters.com/article/emerging-markets-latam/emerging-markets-colombian-peso-drops-over-1-mexican-peso-on-a-winning-streak-idUSL2N2OB1HA
https://www.nasdaq.com/articles/us-stocks-tech-stocks-propel-sp-500-nasdaq-to-fresh-highs-2021-06-29-0
https://www.reuters.com/article/us-europe-stocks/sharp-rise-in-european-sentiment-helps-stocks-higher-idINKCN2E527K?edition-redirect=in
https://www.nasdaq.com/articles/global-markets-asia-shares-slip-as-fears-over-delta-virus-variant-grow-u.s.-data-eyed-2021


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


