
 

 

Foreign Exchange Market 

Currency 23-Jun 22-Jun DoD % ∆ YTD% ∆ 

USD:JMD 150.20 150.25 -0.03% 5.29% 

GBP:JMD 210.26 208.90 0.65% 10.6% 

CAD:JMD 127.62 121.80 4.78% 15.5% 

 

US Business Activity Expands at Slower Pace in June 

According to the most recent IHS Markit report, the United States (US) Flash Composite Output Index, which measures services and manufacturing activity, recorded a preliminary 

reading of 63.9 in June 2021, down from the final reading of 68.7 in May. A reading above the 50-mark threshold indicates an expansion in private sector output.  June’s expansion 

was attributable to an increase in new orders, which was supported by the easing of COVID-19 restrictions. Growth for both the service and the manufacturing sectors was moder-

ate, as goods producers were hampered by significant supplier delays and difficulties obtaining employees. Inflationary pressures softened in June, but remained at elevated levels due 

to increases in raw material, fuel costs, transportation fees, and higher wage bills to attract workers. Despite this, business confidence increased in June, as firms remained optimistic 

about the outlook for output over the next 12 months, which was linked to strong client demand and a further reopening of the economy, following mass vaccination.  

As the US economy continues to reopen, supported by the ongoing vaccination plan and fiscal stimulus, it is anticipated that US business activity will continue to expand over the 

short term. However, given that the virus has not been eliminated and the supply chain disruptions will need time to be addressed, the pace of business activity growth potentially 

slow further in the ensuing months. 

Caribbean & Latam 

• Brazil's real is now at a more "favorable" level and is likely to 

strengthen much further, Economy Minister Paulo Guedes said 

on Wednesday, the day the currency hit a one-year high of 

4.9386 per dollar BRBY.  

 

USA & Canada 

• U.S. stocks were mixed on Wednesday after reassurances 

from U.S. Federal Reserve Chair Jerome Powell that the Fed is 

not rushing to raise interest rates, while European stocks 

remained under pressure.  

 

Europe 

• The energy sector is poised for a higher start, backed by 

strength in the crude complex and broader equity futures 

which inched higher this morning ahead of key economic data 

and as investors continue to digest Fed Chari Powell’s latest 

reassurances about inflation which put a lid on bond yields.  

 

Asia 

• Japan's factory activity expanded at the slowest pace in four 

months in June, in a sign momentum in the world's third-

largest economy was levelling out before Tokyo is set to host 

the Olympic Games next month.  

International Equity Markets 

Index 23-Jun DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,241.86 -0.11% 12.93% 35.47% 

Dow Jones 33,874.24 -0.21% 10.68% 29.51% 

FTSE All Share 4,039.40 -0.18% 9.96% 15.47% 

Euro Stoxx 50 4,075.94 -1.14% 14.73% 23.56% 

Nikkei 225 28,874.89 -0.03% 5.21% 28.05% 

MSCI World Index 714.77 0.00% 10.60% 34.02% 

Commodities 

Commodity 23-Jun DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 73.27 0.29% 51.01% 81.50% 

 Gold 1,776.80 -0.11% -6.40% 0.47% 

 Silver 25.86 0.33% -2.05% 44.12% 

 Aluminium  2,439.50 0.60% 23.24% 52.95% 

Global Interest Rates 

Rates 23-Jun DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.49% 3.00 58.00 78.00 

10-Year UK Gilt 
0.78% 0.00 58.00 57.00 

GOJ 2025 Global Bond 3.48% 0.00 3.00 -160.00 

International Currency Market 

Currency 23-Jun DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1924 -0.13% -2.39% 5.45% 

GBP: USD 1.40 0.06% 2.11% 11.49% 

USD: CAD 1.23 0.02% -3.28% -9.17% 

USD: JPY 110.99 0.31% 7.50% 4.20% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 86 

stocks, of which 38 advanced, 39 declined and 9 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

CBNY 13.33%  EPLY -13.55% 
 

KEX 10.90%  AFS -10.67%  

ISP 9.92%  MDS -7.80%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 436,700.97 -741.53 -0.17% 11.28% 17.11% 

JSE Index 435,628.41 -704.18 -0.16% 10.11% 16.02% 

All Jamaican Composite Index 472,867.87 -361.17 -0.08% 9.08% 14.89% 

JSE Select Index 10,769.91 -49.91 -0.46% 10.54% 16.12% 

Junior Market Index 3,327.71 -8.84 -0.26% 25.89% 30.49% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/brazil-real-to-strengthen-much-more-says-economy-minister-2021-06-23
https://www.nasdaq.com/articles/global-markets-u.s.-stocks-mixed-as-nasdaq-hovers-near-record-dollar-turns-higher-2021-06
https://www.nasdaq.com/articles/crude-oil-futures-hit-highest-since-late-2018-supported-by-tightening-market-views-2021-06
https://www.nasdaq.com/articles/japans-june-factory-activity-expands-at-slowest-pace-in-4-months-2021-06-22


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


