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UK’s 12-Month Inflation Above Central Bank’s Target

According to the Office for National Statistics, (ONS) the United Kingdom (UK) recorded a one-month inflation of 0.6% and a 12-month inflation of 2.1% in May compared to the
0.7% and 1.6% recorded in April, respectively. This was the highest 12-month inflation in almost two years and it exceeded market expectations of a 1.6% increase. The main contribu-
tors to the increase in the inflation rate between April and May were higher prices for clothing, motor fuel, recreational goods, particularly games and recording media, as well as
meals and drinks. This was partially offset by declines in prices for food and non-alcoholic beverages. Excluding energy, food, alcoholic beverages, and tobacco, inflation was up 0.6%
month over month and 2.0% over the 12 months up to May, compared to the 0.4% and 1.5% outturns recorded in April.

As of May, the UK’s 12 month-inflation rate was higher than the Bank of England’s (BOE) 2% inflation target. The gradual reopening of the UK’s economy, which has been fueling de-
mand, is likely to be driving the upward trend in the inflation rate. While this trend could continue over the short term, it might be tempered by the spread of the contagious Delta
variant which has been spreading rapidly across the country. According to the Bank of England (BOE), inflation will rise to 2.5% by the end of this year before falling to 2% as energy
price increases and other cost pressures fade. We now anticipate the BOE’s Monetary Policy update on June 24, which should provide further insight into its inflation outlook.
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Foreign Exchange Market MPCCEL 24.79% CBNY -18.92%

Currency 2l-jun 18-Jun DoD %A YTD% A MJE 11.40% MPCCELUS -8.70%

USD:JMD 15071 150.55 0.11% 5.65% CFF 9.23% TROPICAL -6.90%
GBP:JMD 208.46 209.09 -0.31% 9.7% Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 87

CAD;MD 12341 122.19 1.00% 11.7% stocks, of which 40 advanced, 38 declined and 9 traded firm.

International Markets
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®  European stocks rose on Monday, led by growth-exposed

sectors as encouraging comments from central bank head ‘ Global Interest Rates ‘ Commodities
Christine Lagarde boosted optimism over a speedy economic
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Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.reuters.com/article/emerging-markets-latam/emerging-markets-brazils-real-leads-gains-across-latam-currencies-idUSL3N2O33BK
https://www.reuters.com/article/usa-stocks-idUSL3N2O33A9
https://www.reuters.com/article/europe-stocks/update-3-european-stocks-end-higher-as-lagarde-talks-up-economic-growth-idUSL3N2O31TQ
https://www.investing.com/news/stock-market-news/asian-stocks-drop-as-fed-shift-reverberates-treasury-yields-slide-2537076
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JN Mutual Funds NAYV Price

Global Diversified Income ]$14.2181
Global Equity ]$16.3729
Global Fixed Income 1$12.9472
Global Money Market (US$) US$10.7912
Global Fixed Income (US$) US$11.0658
Local Money Market J$11.2660
Global Money Market | Local Money Market

Fund Fund

Global Fixed Income Funds

12 Months YTD Growth : Yield
Growth Rate Rate (Estimated Yearly
Income)
4.17% 2.72% 1.50%
13.96% 8.75% 0.00%
5.13% 2.29% 4.88%
3.60% 1.63% 2.44%
8.41% 0.48% 3.00%
431% 2.13% 4.08%

Global Diversified

Income Eund Global Equity Fund

Objective To preserve capital whilst To preserve capital whilst To achieve an attractive total

providing US dollar (US$)

money market returns

providing Jamaican Dollar

(J$) money market returns

Strategy Toinvestin local and global BRESERVESALNICIELERILEIM  To invest in regional, sovereign

for safety, liquidity and
yield. yield

return through capital injection and BT I T8O R AT )|
income growth. This is offered
through two separate Funds:
(i) A Jamaican dollar (J$) and
(i) A US dollar (US$) fund.

money market instruments [T R E AT ST =11 debt securities, local and

for safety and liquidity and international corporate bonds.

To provide long-term To provide long-term capital
growth and risk
exposure to a diversified diversification.

range of asset classes.

To invest in the shares of

To invest in fixed income,

high dividend yielding stocks, REISIecIIElTETIETe BT g
BRI ESTTEAENTEeee]  companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



