
 

 

Foreign Exchange Market 

Currency 16-Jun 15-Jun DoD % ∆ YTD% ∆ 

USD:JMD 150.77 150.93 -0.11% 5.69% 

GBP:JMD 211.04 209.52 0.73% 11.0% 

CAD:JMD 124.93 123.41 1.24% 13.1% 

 

Jamaica’s Point -to- Point Inflation Stood at 5% in May  

According to the Statistical Institute of Jamaica (STATIN), the All-Jamaica Consumer Price Index (CPI) recorded a 1.2% increase in May 2021 following a 0.5% decline in April. 

Increases in the indexes for the ‘Housing Water, Electricity, Gas and Other Fuels’, ‘Food and Non-Alcoholic Beverages’ and ‘Transport’ divisions contributed to the upward 

move in May's inflation rate. The ‘Housing Water, Electricity, Gas and Other Fuels’ index rose by 3.4%, owing to increases in electricity, water and sewage rates. The heaviest 

weighted division, ‘Food and Non-Alcoholic Beverages’, rose by 1.1% mainly due to an increase in prices for agricultural produce, while the ‘Transportation’ index increased by 

0.7% due mainly to higher prices for fuel. The calendar year-to-date, fiscal-year-to date and point-to-point inflation rates were recorded at 1.7%, 1.2% , and 5% respectively, as of 

May 2021. 

Jamaica’s point-to-point inflation at 5% is within the Bank of Jamaica’s target range of between four and six per cent. Barring any other external shocks, we anticipate that as Ja-

maica’s main trading partners gradually reopen and more Jamaicans are vaccinated, economic activity, employment, and inflation will increase as consumer demand rises. Howev-

er, significant uncertainty still exists surrounding the impact of COVID-19, which remains the major downside as it relates to risk in terms of in our inflation outlook.    

Caribbean & Latam 

• Latin American currencies retreated on Wednesday after 

hawkish signals from the U.S. Federal Reserve confirmed some 

market fears about rising inflation, while investors also awaited 

a central bank decision in Brazil. 

 

USA & Canada 

• The S&P 500 and the Nasdaq were set to open just below 

record highs on Wednesday, with investors on edge before 

potential hints from the Federal Reserve on when it would 

taper its massive monetary stimulus.  

 

Europe 

• European shares closed at a record high on Wednesday, de-

spite caution ahead of a U.S. Federal Reserve meeting that 

could see it outline plans to start stimulus unwinding.  

 

Asia 

• Asian shares were subdued on Wednesday with investors 

wary of any hint of hawkishness from the U.S. Federal Reserve 

given lofty asset valuations rely so heavily on an endless supply 

of super-cheap money.  

International Equity Markets 

Index 16-Jun DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,223.70 -0.54% 12.45% 35.17% 

Dow Jones 34,033.67 -0.77% 11.20% 29.45% 

FTSE All Share 4,088.47 0.13% 11.29% 18.32% 

Euro Stoxx 50 4,151.76 0.20% 16.86% 28.04% 

Nikkei 225 29,291.01 -0.51% 6.73% 29.71% 

MSCI World Index 716.78 -0.48% 10.91% 35.70% 

Commodities 

Commodity 16-Jun DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 71.84 -0.39% 48.06% 87.18% 

 Gold 1,827.18 -1.71% -3.75% 5.83% 

 Silver 27.30 -1.32% 3.40% 56.38% 

 Aluminium  2,469.50 0.10% 24.75% 54.59% 

Global Interest Rates 

Rates 16-Jun DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.57% 8.00 66.00 82.00 

10-Year UK Gilt 
0.74% -2.00 54.00 53.00 

GOJ 2025 Global Bond 3.41% 3.00 -4.00 -180.00 

International Currency Market 

Currency 16-Jun DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.2 -1.04% -1.77% 6.53% 

GBP: USD 1.40 -0.70% 2.30% 11.23% 

USD: CAD 1.23 0.76% -3.53% -9.34% 

USD: JPY 110.66 0.53% 7.18% 3.11% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 85 

stocks, of which 28 advanced, 50 declined and 7 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

JMMBGL 9.85%  KLE -17.74% 
 

CBNY 9.09%  ECL -16.16%  

KEX 7.36%  PAL -11.92%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 429,845.24 1,147.65 0.27% 9.53% 14.84% 

JSE Index 428,073.03 1,596.37 0.37% 8.20% 13.73% 

All Jamaican Composite Index 461,341.26 2,218.44 0.48% 6.42% 11.78% 

JSE Select Index 10,415.30 104.58 1.01% 6.90% 11.57% 

Junior Market Index 3,339.77 -31.78 -0.94% 26.34% 28.37% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.reuters.com/article/emerging-markets-latam-idUSL2N2NY2HB
https://www.reuters.com/article/usa-stocks-idUSL3N2NY2S7
https://www.reuters.com/article/europe-stocks/oil-gains-lift-european-shares-stoxx-index-holds-just-off-record-high-idUSL3N2NY1O8
https://www.reuters.com/article/global-markets/global-markets-asia-on-tenterhooks-for-fed-oil-keeps-climbing-idUSL3N2NX4K4


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


