
 

 

Foreign Exchange Market 

Currency 15-Jun 14-Jun DoD % ∆ YTD% ∆ 

USD:JMD 153.45 153.50 -0.03% -1.06% 

GBP:JMD 185.66 183.95 0.93% -11.6% 

CAD:JMD 118.27 119.05 -0.65% -3.7% 

 

 US Federal Reserve Hikes by 75 Basis Points in June 

The Federal Reserve raised interest rates by 75 basis points, the biggest increase since 1994and chair Jerome Powell said officials could move by that much again next month 

or make a smaller half-point increase to get inflation under control. Slammed by critics for not anticipating the fastest price gains in four decades and then for being too slow 

to respond to them, Powell and colleagues on Wednesday intensified their effort to cool prices by lifting the target range for the federal funds rate to 1.5% to 1.75%.  

The median prediction of officials was for a peak rate of 3.8% in 2023, and five  forecast a federal funds rate above 4%; the median projection in March was for 1.9% this year 

and 2.8% next year . Traders in future markets were betting on a peak rate of about 4% ahead of the release. The Fed reiterated it will shrink its massive balance sheet by 

$47.5 billion in a month, a move that took effect June 1 stepping up to $95 billion in September. The central bankers also revised their outlook for the economy from the 

soft-landing scenario of March to a bumpier touchdown, underscoring the tough task Powell faces as he tries to tame inflation running about three times the Fed’s 2% target 

without causing a recession. 

Caribbean & Latam 

• Brazil's real rose on Wednesday as its central bank approached 

what many expect to be the end of its tightening cycle, while 

other currencies in Latin America rose as the dollar shed early 

gains after the Federal Reserve hiked rates as expected.  
 

USA & Canada 

• U.S. Treasury yields rose in choppy trading on Wednesday after 

the Federal Reserve raised its target interest rate by three-

quarters of a percentage point, as was widely expected.  

 

Europe 

• European stocks closed on a strong note on Wednesday, snap-

ping a long losing streak, as investors, sort of factoring in a possi-

ble sharp rate hike by the Federal Reserve, indulged in some 

bargain hunting at several counters from across various sectors.  
 

Asia 

• Asian currencies were mixed on Wednesday and held tight 

ranges as investors awaited a potentially aggressive interest 

rate hike from the U.S. Federal Reserve, while the South Ko-

rean won weakened most despite central bank's increased 

hawkish stance.  

International Equity Markets 

Index 15-Jun DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,789.99 1.46% -20.48% -10.75% 

Dow Jones 30,668.53 1.00% -15.60% -10.59% 

FTSE All Share 4,013.14 1.20% -4.63% -1.72% 

Euro Stoxx 50 3,532.32 1.64% -17.82% -14.75% 

Nikkei 225 26,326.16 -1.14% -8.56% -10.58% 

MSCI World Index 601.72 1.34% -20.28% -16.45% 

Commodities 

Commodity 15-Jun DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 115.87 -2.57% 54.06% 60.66% 

 Gold 1,835.12 1.47% 0.32% -1.29% 

 Silver 21.71 3.15% -6.85% -21.52% 

 Aluminium  2,592.50 0.88% -7.66% 5.09% 

Global Interest Rates 

Rates 15-Jun DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.29% -18.00 178.00 180.00 

10-Year UK Gilt 
2.47% -12.00 150.00 171.00 

GOJ 2025 Global Bond 6.30% -3.00 226.00 292.00 

International Currency Market 

Currency 15-Jun DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0453 0.36% -8.07% -13.80% 

GBP: USD 1.22 1.51% -10.01% -13.53% 

USD: CAD 1.29 -0.39% 2.08% 5.88% 

USD: JPY 133.68 -1.32% 16.16% 21.44% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 92 

 stocks, of which 38 advanced, 48 declined and 6 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

DOLLA 32.00%  PAL -13.78% 
 

SSLVC 16.53%  EPLY -12.80%  

PJX 14.95%  KLE -12.28%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 395,090.66 -394.65 -0.10% -1.51% -7.84% 

JSE Index 383,330.79 -219.82 -0.06% -3.24% -10.12% 

All Jamaican Composite Index 437,611.11 -332.58 -0.08% -0.16% -4.69% 

JSE Select Index 9,953.43 -5.75 -0.06% 0.71% -3.47% 

Junior Market Index 4,077.96 -21.05 -0.51% 18.95% 20.95% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

Source: Bloomberg 

https://www.nasdaq.com/articles/emerging-markets-brazil-real-rises-ahead-of-central-bank-move-weaker-dollar-lifts-fx
https://www.nasdaq.com/articles/treasuries-yields-rise-on-fed-statement-hold-below-tuesdays-highs
https://www.nasdaq.com/articles/european-stocks-close-on-firm-note-ahead-of-fed-policy-announcement
https://www.nasdaq.com/articles/emerging-markets-asian-fx-on-tenterhooks-ahead-of-key-fed-meeting


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


