
 

 

Foreign Exchange Market 
Currency 6-Jul 3-Jul DoD % ∆ YTD% ∆ 

USD:JMD 141.36 142.20 -0.59% 6.63% 

GBP:JMD 180.32 179.57 0.42% 5.1% 

CAD:JMD 106.32 106.32 -0.01% 6.2% 

 

US Services Index Rebounds in June 2020 
According to the Institute for Supply Management (ISM), United States’ (US) Non-Manufacturing Index, which measures the US Non-Manufacturing (or services) sector activity, 

rose to 57.1 in June 2020, up from the 45.4 reading in May. Noteworthy, a reading above 50 indicates an expansion in the services sector that accounts for more than two-thirds 

of economic activity in the US. The reading for June, which was also above market expectations of 48.9,   was the highest on record since the series commenced and follows two 

consecutive months of contraction.  Driving the outturn for June were the rise in new orders, export orders and backlog orders. ‘Mining’, ‘Other Services’ and ‘Management of 

Companies & Support Services’ were the only three of the 17 non-manufacturing industries to have contracted during the period.  

Notwithstanding the rebound in June, the resurgence in COVID-19 cases in some densely populated states in the US such as California, Florida and Texas continue to be of con-

cern and further exacerbates the uncertainty of the duration of the pandemic. Businesses scheduled to reopen have either paused or scaled back on reopening plans to limit fur-

ther spreading as much as possible, especially at restaurants and bars. If cases continue to escalate in the US, economic recovery may be further impacted over the short to me-

dium term and unemployment may once again begin to rise in large numbers, a scenario which could lead to a decline in the US Non-Manufacturing index. However, if the reo-

pening activities are not disrupted significantly, we anticipate that we could see further increases in the index in the ensuing months.  

Caribbean & Latam 

• Latin American currencies and stocks strengthened on Mon-

day as  strong economic data through last week spurred sus-

tained bets on a swift post-coronavirus recovery. 

 

USA & Canada 

• U.S. services industry activity rebounded sharply in June, al-

most returning to its pre-COVID-19 pandemic levels, but a 

resurgence in coronavirus cases that has forced some restau-

rants and bars to close again threatens the emerging recovery.  

 

Europe 

• European shares closed at their highest in nearly a month on 

Monday, as upbeat economic data tied in with a rally in China’s 

markets on hopes of recovery from a coronavirus-induced 

slump.  

 

Asia 

• Asia's cash discounts for jet fuel narrowed on Monday amid 

hopes for firmer aviation demand in coming months though 

traders  remained worried the market would stay under pres-

sure as long as international travel restrictions are in place. 

International Equity Markets 

Index 6-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,179.72 1.59% -1.58% 6.33% 

Dow Jones 26,287.03 1.78% -7.89% -2.36% 

FTSE All Share 3,479.20 1.96% -17.09% -15.56% 

Euro Stoxx 50 3,350.03 1.69% -10.55% -5.04% 

Nikkei 225 22,714.44 1.83% -3.98% 4.45% 

MSCI World Index 532.50 0.07% -5.79% 0.56% 

Commodities 

Commodi-

ty 
6-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 40.64 -0.02% -33.44% -29.33% 

 Gold 1,784.05 0.49% 17.58% 27.48% 

 Silver 18.27 1.74% 2.34% 21.81% 

 Aluminium  1,621.00 0.43% -10.44% -10.09% 

Global Interest Rates 

Rates 6-Jul DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   0.68% 1.00 -124.00 -135.00 

10-Year UK Gilt 0.20% 1.00 -62.00 -54.00 

GOJ 2025 Global Bond 4.70% -4.00 85.00 14.00 

International Currency Market 

Currency 6-Jul DoD % ∆ YTD% ∆ YoY% 

EUR: USD 1.1309 0.54% 0.86% 0.75% 

GBP: USD 1.2491 0.06% -5.78% -0.24% 

USD: CAD 1.3542 -0.04% 4.25% 3.52% 

USD: JPY 107.40 -0.10% -1.11% -0.99% 

Today’s combined market activity (excluding preference shares) resulted in trading of 74 stocks, of 

which 23 advanced, 38 declined and 13 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

INDIES 22.32%  SCIJA -10.60% 
 

LASM 20.94%  MAILPAC -9.70% 
 

PJX 7.48%  1834 -8.65%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 370,874.87 -4,789.46 -1.27% -25.65% -19.29% 

JSE Index 372,761.42 -5,842.37 -1.54% -25.75% -19.38% 

All Jamaican Composite Index 408,595.76 -6,453.85 -1.56% -25.86% -19.51% 

JSE Select Index 9,161.23 -166.17 -1.78% -28.61% -22.71% 

Junior Market Index 2,594.04 54.85 2.16% -24.18% -18.06% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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https://www.reuters.com/article/emerging-markets-latam/emerging-markets-brazil-chilean-stocks-at-4-month-highs-on-china-optimism-idUSL1N2ED0T0
https://www.reuters.com/article/us-usa-economy-services/u-s-service-sector-rebounds-strongly-in-june-idUSKBN2471RR
https://www.reuters.com/article/us-europe-stocks/china-recovery-hopes-upbeat-data-lift-european-shares-hsbc-leads-idUSKBN2470X1
https://www.reuters.com/article/markets-distillates-asia/asia-distillates-jet-cash-discounts-narrow-market-recovery-still-afar-idUSL4N2ED0TA


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Rashidi Thomas - 876-279-7018 rashidit@jngroup.com Horace Walters – 876-487-9267 waltersh@jngroup.com  

Paul Penn – 876-564-8276 pennp@jngroup.com   

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com   
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


