
 

 

Foreign Exchange Market 

Currency 5-Jul 4-Jul DoD % ∆ YTD% ∆ 

USD:JMD 151.41 151.86 -0.29% -2.37% 

GBP:JMD 183.20 182.44 0.41% -12.8% 

CAD:JMD 118.00 117.45 0.47% -3.9% 

 

 UK firms see small pick-up in June but inflation worries mount 

 Growth among British businesses last month was a bit stronger than originally thought but there were further signs of how surging inflation is dragging on new orders, raising 

fears of a recession, a survey showed on Tuesday. The composite S&P Global/CIPS Purchasing Managers Index - spanning services and manufacturing firms - edged up to 53.7 from 

a preliminary June reading of 53.1 and was higher than in May when it also came in at 53.1. A PMI for just the service sector similarly rose to 54.3 from the "flash" reading of 53.4. 

New order growth in the sector was the weakest since early 2021 when Britain was under a lockdown caused by the COVID-19 pandemic - despite a rebound in exports as pan-

demic restrictions lifted overseas markets and travel resumed. Overall activity was being supported by companies focusing on their backlogs of work. While easing from a record 

high hit in May, the survey's input prices index was the second highest since the composite PMI started 26 years ago. This was driven by intense wage pressures as well as surging 

fuel costs. Many firms said they planned to push through further price rises in the second half of 2022. Bank of England’s Governor, Andrew Bailey said last week that there were 

clear signs of the economy slowing although the central bank was still ready to act "forcefully" if needed to keep a grip on an inflation rate heading for 11%. 

Caribbean & Latam 

• Emerging market currencies were battered on Tuesday as the 

dollar reigned supreme, and a gauge of eastern European stocks 

slumped to an all-time low after a surge in European gas prices 

heightened global recession worries.  
 

USA & Canada 

• A key part of the U.S. Treasury yield curve briefly inverted for 

the first time since mid-June on Tuesday, reflecting investor 

concern that hefty interest-rate hikes could tip the U.S. econo-

my into a recession.  

Europe 

• European stocks tumbled on Tuesday as recession fears trig-

gered a sell-off. Investors digested some weak economic data 

from the Eurozone, and the Bank of England's Financial Stability 

Report that showed the growth outlook has worsened.  

Asia 

• Asian shares inched up on Tuesday morning as positive eco-

nomic data and hints of easing Sino-U.S. tensions offered some 

respite to the recent sell-offs, though persistent fears about a 

global recession and sky-high inflation kept most buyers at bay.  

International Equity Markets 

Index 5-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,831.39 0.16% -19.61% -11.97% 

Dow Jones 30,967.82 -0.42% -14.78% -10.98% 

FTSE All Share 3,863.91 -2.61% -8.18% -5.62% 

Euro Stoxx 50 3,359.83 -2.68% -21.84% -17.80% 

Nikkei 225 26,423.47 1.03% -8.23% -7.60% 

MSCI World Index 597.99 -0.45% -20.78% -17.56% 

Commodities 

Commodity 5-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 99.66 -8.09% 32.51% 32.60% 

 Gold 1,765.92 -2.34% -3.46% -1.44% 

 Silver 19.23 -3.78% -17.49% -27.37% 

 Aluminium  2,392.00 -2.92% -14.80% -6.42% 

Global Interest Rates 

Rates 5-Jul DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   2.81% -7.00 130.00 139.00 

10-Year UK Gilt 
2.05% -15.00 108.00 134.00 

GOJ 2025 Global Bond 6.35% 4.00 231.00 284.00 

International Currency Market 

Currency 5-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0266 -1.50% -9.71% -13.47% 

GBP: USD 1.20 -1.32% -11.63% -13.62% 

USD: CAD 1.30 1.30% 3.09% 5.56% 

USD: JPY 135.85 0.17% 18.05% 22.42% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 94 

 stocks, of which 42 advanced, 43 declined and 9 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

CBNY 16.67%  ISP -24.31% 
 

PURITY 14.29%  KREMI -13.94%  

KLE 13.64%  JETCON -12.21%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 396,045.29 500.40 0.13% -1.27% -7.82% 

JSE Index 382,059.87 631.05 0.17% -3.56% -10.57% 

All Jamaican Composite Index 437,603.55 1,073.75 0.25% -0.17% -5.78% 

JSE Select Index 9,846.02 -1.92 -0.02% -0.37% -6.26% 

Junior Market Index 4,316.52 -9.95 -0.23% 25.91% 27.11% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

Source: Bloomberg 

https://www.nasdaq.com/articles/emerging-markets-latam-joins-broader-em-sell-off-as-growth-political-worries-sap-risk
https://www.nasdaq.com/articles/treasuries-u.s.-treasury-curve-briefly-inverts-as-recession-worries-mount
https://www.nasdaq.com/articles/european-stocks-close-sharply-lower-on-recession-fears
https://www.nasdaq.com/articles/global-markets-asia-stocks-edge-higher-growth-inflation-fears-check-gains


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

 Mandeville  

Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Jason Adams  - 876-550-9504  JYadams@jngroup.com                                       St. Catherine                                      

Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  

Gayon Knight - 876-564-9563 gknight@jngroup.com  Anna-kaye Lynfatt - 876-564-8276 alynfatt@jngroup.com 

 Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  

 

mailto:djones@jnbs.com


 

 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


