
 

 

Foreign Exchange Market 
Currency 20-Jul 17-Jul DoD % ∆ YTD% ∆ 

USD:JMD 145.38 146.70 -0.90% 9.66% 

GBP:JMD 183.67 181.73 1.07% 7.0% 

CAD:JMD 109.51 107.58 1.79% 9.3% 

 

Oil Prices Rebounds Amid COVID-19 Vaccine Developments 

Oil prices rebounded at the end of the day to negate the early trading sessions losses seen this morning. The rebound comes amid signs of progress on a poten-

tial coronavirus vaccine. The vaccine development could take at least until the end of 2020 or longer for a successful shot to reach the market. However, the 

fears surrounding the resurgence of the coronavirus in the United States and other parts of the world muted some of the possible gains in crude oil. The West 

Texas Intermediate (WTI) advanced marginally by 0.30% to close at $40.71 per barrel while the Brent Crude gained 0.05% to close at $43.19 per barrel.  

Both the WTI and Brent Crude have lost more than 30% since the start of the year. The recent resurgence of the coronavirus has also forced many states in the 

United States and across the world to pause or re-implement social distancing measures. Therefore, we anticipate that oil prices may continue to be suppressed 

in the short term as the uncertainty surrounding the duration of the virus remains heightened.  

Caribbean & Latam 

• Chile's currency firmed against a steady dollar on Monday on 

the country's plans to gradually relax lockdown restrictions, 

while Mexico's peso extended declines to a third day on de-

clining oil prices and rising number of COVID-19 cases there. 

 

USA & Canada 

• Wall Street gained ground on Monday and surging technology 

shares pushed the Nasdaq to a record closing high, as promis-

ing trial results from potential COVID-19 vaccines helped 

investors look beyond spiraling new cases of the disease.  

 

Europe 

• European shares fell on Monday, dragged down by cyclical 

sectors amid a surge in coronavirus cases globally, while inves-

tors remained cautiously optimistic about the ongoing talks 

over an EU-wide recovery fund.  

 

Asia 

• Crackers in Asia are expected to switch to cheaper alternative 

feedstock liquefied petroleum gas (LPG) to meet shortfalls of 

naphtha whose supplies from the west is set to drop to a four-

month low in August, four sources who track the shipments 

said.  

International Equity Markets 

Index 20-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,251.84 0.84% 0.66% 9.25% 

Dow Jones 26,680.87 0.03% -6.51% -1.74% 

FTSE All Share 3,461.01 -0.34% -17.53% -15.55% 

Euro Stoxx 50 3,388.34 0.68% -9.53% -2.64% 

Nikkei 225 22,717.48 0.09% -3.97% 5.83% 

MSCI World Index 548.05 0.30% -3.04% 3.99% 

Commodities 

Commodi-

ty 
20-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 40.71 0.30% -33.33% -26.82% 

 Gold 1,817.77 0.41% 19.81% 27.53% 

 Silver 19.91 3.01% 11.52% 22.90% 

 Aluminium  1,661.50 -0.54% -8.20% -10.09% 

Global Interest Rates 

Rates 20-Jul DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   0.61% -2.00 -131.00 -145.00 

10-Year UK Gilt 0.15% -1.00 -67.00 -58.00 

GOJ 2025 Global Bond 4.52% -15.00 67.00 11.00 

International Currency Market 

Currency 20-Jul DoD % ∆ YTD% ∆ YoY% 

EUR: USD 1.1448 0.18% 2.10% 2.02% 

GBP: USD 1.2661 0.74% -4.50% 1.27% 

USD: CAD 1.3535 -0.33% 4.20% 3.64% 

USD: JPY 107.27 0.23% -1.23% -0.41% 

Today’s combined market activity (excluding preference shares) resulted in trading of 69 stocks, of 

which 33 advanced, 21 declined and 15 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

ROC 29.24%  EPLY -10.43% 
 

CBNY 18.18%  PJX -8.50% 
 

SSLVC 14.10%  ECL -3.57%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 374,645.20 1,524.08 0.41% -26.15% -24.06% 

JSE Index 377,131.47 1,176.24 0.31% -26.27% -24.46% 

All Jamaican Composite Index 413,639.59 1,330.49 0.32% -26.35% -24.56% 

JSE Select Index 9,294.00 20.51 0.22% -29.02% -27.78% 

Junior Market Index 2,570.54 41.20 1.63% -24.47% -18.61% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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https://uk.reuters.com/article/emerging-markets-latam/emerging-markets-chiles-peso-climbs-on-plans-to-ease-lockdowns-most-other-latam-fx-weaken-idUKL2N2ER0N3
https://www.reuters.com/article/us-usa-stocks/wall-street-closes-higher-nasdaq-sets-record-as-potential-vaccines-show-promise-idUSKCN24L16R
https://www.reuters.com/article/europe-stocks/cyclical-stocks-knock-europe-lower-focus-on-eu-talks-idUSL3N2ER1UE
https://uk.reuters.com/article/asia-naphtha-arbitrage/asia-naphtha-market-under-pressure-as-crackers-eye-cheaper-alternative-lpg-idUKL3N2EM18F


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


