
 

 

Foreign Exchange Market 
Currency 16-Jul 15-Jul DoD % ∆ YTD% ∆ 

USD:JMD 146.42 144.43 1.38% 10.45% 

GBP:JMD 183.84 184.33 -0.27% 7.1% 

CAD:JMD 107.82 109.76 -1.76% 7.7% 

 

US Retail Sales Rose More than Expected in June 

The United States’ (US) Census Bureau monthly retail report shows that US retail sales advanced by 7.5% in June 2020 following an increase of 18.2% in May, marking 

consecutive monthly gains reported by the Bureau. The market’s expectation was for a 5% increase in June.  The movement in retail sales continues the rebound in May 

and reflects the resumed business operations after the lockdowns in mid-March to slow the spread of the coronavirus. June’s retail sales were driven by an increase in 

receipts at auto-dealerships, service stations, electronic and appliances stores, clothing and furniture stores.  

Despite this increase, we believe that retail sales in the upcoming months may be suppressed, as consumer demand is expected to weaken due to the resurgence in new 

COVID-19 infections and relatively high unemployment, which still exist in the US. Last week, unemployment claims rose to 1.3 million, higher than market expectations 

of 1.25 million. The resurgence in coronavirus cases has also led some state authorities to either re-impose business closures or pause re-openings. The uncertainty 

sparked by the rising number of COVID-19 cases is likely to hamper consumer’s propensity to spend in the short term especially for non-essential items.  

Caribbean & Latam 

• Most stocks and currencies in Latin America declined on 

Thursday amid weak data from China and souring Sino-U.S. 

relations, while Brazil's real outperformed on positive central 

bank commentary. 

 

USA & Canada 

• Negative U.S. interest rates could be the norm next year and 

all through to 2023 if fed funds futures are any indication. Or 

it could just be traders hedging their bets.  

 

Europe 

• European shares ended off session lows on Thursday ahead of 

a keenly awaited meeting to organise a European recovery 

fund, after weak earnings and a growing number of COVID-19 

cases had earlier pushed stocks down from one-month highs.  

Asia 

• Asia's cash differentials for jet fuel weakened on Thursday as 

regional airlines kept majority of their international flights 

grounded, while some governments suspended travel routes 

due to a renewed wave of coronavirus infections. Cash dis-

counts for jet fuel JET-SIN-DIF were at 37 cents a barrel to 

Singapore quotes, compared with a 30-cent discount a day 

earlier. 

International Equity Markets 

Index 16-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,215.57 -0.34% -0.47% 7.04% 

Dow Jones 26,734.71 -0.50% -6.32% -2.20% 

FTSE All Share 3,454.00 -0.64% -17.69% -16.38% 

Euro Stoxx 50 3,365.35 -0.38% -10.14% -4.43% 

Nikkei 225 22,770.36 -0.76% -3.75% 5.74% 

MSCI World Index 549.79 1.16% -2.73% 3.72% 

Commodities 

Commodi-

ty 
16-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 40.7 -1.21% -33.34% -29.36% 

 Gold 1,796.09 -0.78% 18.38% 27.72% 

 Silver 19.12 -1.54% 7.09% 22.88% 

 Aluminium  1,683.50 -0.30% -6.99% -9.00% 

Global Interest Rates 

Rates 16-Jul DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   0.62% -1.00 -130.00 -148.00 

10-Year UK Gilt 0.14% -3.00 -68.00 -68.00 

GOJ 2025 Global Bond 4.69% 11.00 84.00 26.00 

International Currency Market 

Currency 16-Jul DoD % ∆ YTD% ∆ YoY% 

∆ 

EUR: USD 1.1381 -0.27% 1.50% 1.52% 

GBP: USD 1.2549 -0.30% -5.34% 1.14% 

USD: CAD 1.3579 0.52% 4.53% 3.75% 

USD: JPY 107.29 0.33% -1.22% -0.88% 

Today’s combined market activity (excluding preference shares) resulted in trading of 73 stocks, of 

which 28 advanced, 32 declined and 13 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MIL 11.75%  KPREIT -21.67% 
 

DTL 11.48%  SIL -11.97% 
 

SALF 10.64%  BRG -8.99%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 371,458.63 1,378.65 0.37% -26.48% -23.32% 

JSE Index 374,142.73 1,234.14 0.33% -26.63% -23.72% 

All Jamaican Composite Index 410,054.04 1,431.82 0.35% -26.76% -23.87% 

JSE Select Index 9,263.70 23.04 0.25% -29.09% -26.41% 

Junior Market Index 2,529.87 22.66 0.90% -24.46% -17.77% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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https://uk.reuters.com/article/emerging-markets-latam/emerging-markets-latam-assets-weaken-on-us-china-woes-brazils-real-outperforms-idUKL2N2EN1T2
https://www.reuters.com/article/us-usa-fed-futures/negative-u-s-rate-bets-persist-but-seen-unlikely-to-happen-idUSKCN24H2WP
https://www.reuters.com/article/us-europe-stocks/european-stocks-end-off-session-lows-ahead-of-eu-summit-idUSKCN24H0X7
https://af.reuters.com/article/energyOilNews/idAFL3N2EN22I


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Rashidi Thomas - 876-279-7018 rashidit@jngroup.com Horace Walters – 876-487-9267 waltersh@jngroup.com  

Paul Penn – 876-564-8276 pennp@jngroup.com   

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com   

Kimberly Savage – 876-307-9461 ksavage@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


