
 

 

Foreign Exchange Market 
Currency 13-Jul 10-Jul DoD % ∆ YTD% ∆ 

USD:JMD 143.85 144.05 -0.14% 8.51% 

GBP:JMD 183.53 183.66 -0.07% 6.9% 

CAD:JMD 107.65 107.77 -0.11% 7.5% 

 

Jamaica’s Inflation Rose by 0.1% in May 2020 

According to the Statistical Institute of Jamaica (STATIN), Jamaica’s inflation for May 2020 was 0.1% which was below the 0.2% increase recorded in April 2020.  Data for both months 

reflect the new Consumer Price Index series using the 2017 household expenditure survey with a base price reference period of calendar year 2019. The increase in inflation for May 

was largely due to a 1.1% increase in the heavily weighted ‘Food and Non-Alcoholic Beverages’ division which rose mostly as a result of higher prices for agricultural produce such as 

cabbage, lettuce, and potato. The ‘Housing, Water, and Electricity, Gas and Other Fuels’ division also contributed to the increase in inflation with an increase of 1.5%, mainly due to 

higher electricity rates. However, the overall increase in May was tempered by declines in the ‘Education’ and ‘Transport’ divisions, which declined by 22.1% and 0.3%, respectively. Ja-

maica’s inflation rate for the fiscal year-to-date and the calendar year-to-date was 0.1% and 1.7% respectively. 

We believe that the usual drought-like conditions, experienced around this time of the year, coupled with the increased demand for essential items are likely to result in upward price 

pressures on key divisions in the upcoming months. However, the uptick in those categories are likely to be moderated by lower gas prices and other non-essential items that are im-

pacted by lower demand as a result of the high unemployment due to COVID-19.  

Caribbean & Latam 

• Most currencies in Latin America started the week on the 

back foot amid increasing coronavirus cases in the region, 

while the Chilean peso rose ahead of a policy meeting later in 

the week. 

 

USA & Canada 

• The S&P 500 and Nasdaq ended lower on Monday, pulled 

down by Amazon, Microsoft and other recent big-name lead-

ers of Wall Street’s recent rally.  

 

Europe 

• European shares rose on Monday as progress on a possible 

COVID-19 vaccine, some upbeat earnings reports and stimu-

lus talks fed into hopes of an economic recovery from the 

coronavirus-induced downturn. 

 

Asia 

• The International Monetary Fund (IMF) has revised down-

wards its growth projections for the Middle East and Central 

Asia as economies were hurt worse than expected by the 

double blow of lower oil prices and the coronavirus crisis.  

International Equity Markets 

Index 13-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,155.22 -0.94% -2.33% 4.69% 

Dow Jones 26,085.80 0.04% -8.59% -4.56% 

FTSE All Share 3,423.06 1.29% -18.43% -16.41% 

Euro Stoxx 50 3,350.00 1.63% -10.55% -4.22% 

Nikkei 225 22,784.74 2.22% -3.69% 5.07% 

MSCI World Index 541.77 0.61% -4.15% 2.13% 

Commodities 

Commodi-

ty 
13-Jul DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 39.57 -2.42% -35.19% -34.28% 

 Gold 1,802.56 0.21% 18.80% 27.32% 

 Silver 19.04 1.72% 6.66% 25.12% 

 Aluminium  1,688.50 1.47% -6.71% -7.33% 

Global Interest Rates 

Rates 13-Jul DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   0.62% -2.00 -130.00 -150.00 

10-Year UK Gilt 0.19% 3.00 -63.00 -65.00 

GOJ 2025 Global Bond 4.72% 14.00 87.00 29.00 

International Currency Market 

Currency 13-Jul DoD % ∆ YTD% ∆ YoY% 

∆ 

EUR: USD 1.1343 0.38% 1.16% 0.65% 

GBP: USD 1.2552 -0.55% -5.32% -0.16% 

USD: CAD 1.3610 0.13% 4.77% 4.47% 

USD: JPY 107.25 0.30% -1.25% -0.61% 

Today’s combined market activity (excluding preference shares) resulted in trading of 76 stocks, of 

which 41 advanced, 26 declined and 9 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

tTech 14.98%  SILUS -13.04% 
 

SIL 12.50%  CABROKERS -8.64% 
 

CFF 9.52%  INDIES -6.76%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 369,329.29 4,055.40 1.11% -27.70% -23.18% 

JSE Index 371,524.90 4,127.75 1.12% -27.95% -23.60% 

All Jamaican Composite Index 407,095.57 4,442.47 1.10% -28.08% -23.76% 

JSE Select Index 9,143.46 56.62 0.62% -30.45% -26.69% 

Junior Market Index 2,556.00 23.92 0.94% -24.39% -17.43% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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https://in.reuters.com/article/emerging-markets-latam/emerging-markets-latam-fx-weakens-stocks-shrug-off-virus-fears-idINL2N2EK1FI
https://www.reuters.com/article/us-usa-stocks/sp-500-and-nasdaq-end-lower-after-sharp-drop-in-tech-titans-idUSKCN24E191
https://www.reuters.com/article/us-europe-stocks/european-stocks-gain-on-vaccine-stimulus-hopes-earnings-eyed-idUSKCN24E0NZ
https://www.reuters.com/article/us-imf-mideast/imf-slashes-middle-east-and-central-asia-growth-forecasts-idUSKCN24E19I


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Rashidi Thomas - 876-279-7018 rashidit@jngroup.com Horace Walters – 876-487-9267 waltersh@jngroup.com  

Paul Penn – 876-564-8276 pennp@jngroup.com   

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com   
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


