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Jamaica’s Inflation Rose by 0.1% in May 2020

According to the Statistical Institute of Jamaica (STATIN), Jamaica’s inflation for May 2020 was 0.1% which was below the 0.2% increase recorded in April 2020. Data for both months
reflect the new Consumer Price Index series using the 2017 household expenditure survey with a base price reference period of calendar year 2019. The increase in inflation for May
was largely due to a 1.1% increase in the heavily weighted ‘Food and Non-Alcoholic Beverages’ division which rose mostly as a result of higher prices for agricultural produce such as
cabbage, lettuce, and potato. The ‘Housing, Water, and Electricity, Gas and Other Fuels’ division also contributed to the increase in inflation with an increase of 1.5%, mainly due to
higher electricity rates. However, the overall increase in May was tempered by declines in the ‘Education’ and ‘Transport’ divisions, which declined by 22.1% and 0.3%, respectively. Ja-

maica’s inflation rate for the fiscal year-to-date and the calendar year-to-date was 0.1% and 1.7% respectively.

We believe that the usual drought-like conditions, experienced around this time of the year, coupled with the increased demand for essential items are likely to result in upward price
pressures on key divisions in the upcoming months. However, the uptick in those categories are likely to be moderated by lower gas prices and other non-essential items that are im-

pacted by lower demand as a result of the high unemployment due to COVID-I9.
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Local Market Indices
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International Markets

‘ International Equity Markets

Caribbean & Latam International Currency Market
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®  European shares rose on Monday as progress on a possible

COVID-19 vaccine, some upbeat earnings reports and stimu- ‘ Global Interest Rates ‘
lus talks fed into hopes of an economic recovery from the
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Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://in.reuters.com/article/emerging-markets-latam/emerging-markets-latam-fx-weakens-stocks-shrug-off-virus-fears-idINL2N2EK1FI
https://www.reuters.com/article/us-usa-stocks/sp-500-and-nasdaq-end-lower-after-sharp-drop-in-tech-titans-idUSKCN24E191
https://www.reuters.com/article/us-europe-stocks/european-stocks-gain-on-vaccine-stimulus-hopes-earnings-eyed-idUSKCN24E0NZ
https://www.reuters.com/article/us-imf-mideast/imf-slashes-middle-east-and-central-asia-growth-forecasts-idUSKCN24E19I
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: 12 Months
JN Mutval Funds NAV Price
Growth Rate
Global Diversified Income J$13.5545 -2.35%
Global Equity J$13.9853 -13.36%
Global Fixed Income 1$12.4214 5.73%
Global Money Market (US$) US$10.4428 2.85%
Global Fixed Income (US$) US$10.3459 0.99%
Local Money Market ]$10.8486 3.36%
Global Money Market | Local Money Market

Global Fixed Income Funds

Fund Fund

Objective To preserve capital whilst To preserve capital whilst To achieve an attractive total
providing US dollar (US$) providing Jamaican Dollar return through capital injection and
money market returns (J$) money market returns income growth. This is offered

through two separate Funds:

(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.
Strategy To invest in local and global BERERTNEEANETE RN GRIIEIN  To invest in regional, sovereign

money market instruments [T E S AT ST 1S debt securities, local and

for safety and liquidity and

for safety, liquidity and international corporate bonds.

yield. yield

YTD Growth :
(Estimated Yearly
Rate
Income)

-7.17% 2.27%
-22.65% 0.00%
3.66% 4.70%
1.74% 3.69%
0.10% 5.20%
1.98% 347%

Global Diversified

Income Eund Global Equity Fund

To provide long-term To provide long-term capital

investment growth through growth and risk
exposure to a diversified diversification.

range of asset classes.

To invest in fixed income, To invest in the shares of

local and international

high dividend yielding stocks,

REITs and structured products [T Te=UITERW T Bl Ty
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.

Contact us

Kingston & St. Andrew
Rashidi Thomas - 876-279-7018 rashidit@jngroup.com
Paul Penn — 876-564-8276 pennp@jngroup.com
Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com
Kimberly Savage — 876-307-946| ksavage@jngroup.com

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com

Mandeville

Horace Walters — 876-487-9267 waltersh@jngroup.com


mailto:pmiller@jnbs.com
mailto:djones@jnbs.com

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions
expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-
soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-
mation contained herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It
is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-
mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited
may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. J]N Fund Managers Limited’s trading

activity in these securities may be contrary to the recommendation(s) indicated in this report .



